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In conversation with a gentleman connected with the West- 
ern Union Telegraph Company recently, he informed us that 
the fire spread so rapidly because of the manner in which the 
ceiling over the battery-room was pierced for the passage of 
wires. All the floors of the building were laid in brick and 
concrete, being absolutely fireproof. But the floor over thee 
battery-room had been cut through in fifty or more places, and 
through these openings, which were encased with iron, innu- 
merable wires were passed, connecting with the wooden oper- 
ating tables in the room above. When the fire started in the 
battery-room it seized upon the highly inflammable material 
with which the wires were covered, following them instantly 
through the holes in the floor overhead to the operating tables. 
These were soon in a blaze, generating a degree of heat that 
warped the iron columns and shivered the granite trimmings of 
the walls. ‘The openings in the floor were what did the mis- 
chief, entirely destroying the advantages of fireproof construc- 
tion, while the battery-room was like a powder magazine. It 
was the injury to the granite and the iron in the upper stories that 
made the directors of the company resolve to tear them down 
and rebuild. ‘The fact is, the Western Union business long ago 
outgrew the accommodations afforded within the building, and 
in their efforts to divide it up in order to provide space for the 
necessary men and machinery all regard for safety had been 
overlooked, so that, instead of the structure being fireproof, it 
was really one of the most combustible large buildings in the 
city. It was managed on the company’s customary “ penny . 
wise and pound foolish” principle. There have been diverse 
statements as to the amount of the loss by the fire, the officers 
of the company, for obvious reasons, desiring to make it appear 
as small as possible, have put it at less than $100,000. The 
measure of damage is what it will cost to rebuild that portion of 
the building destroyed or weakened by the flames, and to re- 
place the machinery, wires, telegraphic apparatus, etc., that was 
burned. If the insurance companies had it to pay for, we ven- 
ture to assert that the Western Union would have claimed not 
less than a quarter of a million of dollars. Fortunately, there 
was No insurance on the company’s property. 





Asour that insurance club that a correspondent of THE 
SPECTATOR suggested recently, it would undoubtedly be a good 
thing if one could be organized on a basis of small expense, to 
which all employees in insurance offices should be eligible. 
The trouble with the club that was projected a few years ago, 
that was to have elegant rooms in the Equitable building, after 
the style of the lawyers’ club, was that it was projected on a 
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scale of too great cost to the individual. Like the Grant monu- 
ment, it failed to materialize and for the same reason, the 
originators had set their stake at too high a figure. If $100,000 
instead of $1,000,000 had been asked for the Grant monument, 
it would have been subscribed inside of twenty-four hours, but 
$1,000,000 for post mortem honors was regarded as extravagant. 
The originators of the insurance club idea proposed to make it 
cost each individual about $100 the first year for membership 
alone, and expected him to pay in addition for whatever he re- 
quired in the way of lunches, beverages and other concomitants 
of club life. It was found that there were not enough under- 
writers who cared for this sort of thing to make it a go, and 
the idea was abandoned. Whether a club could be organized 
on a more economical basis, with less sumptuous headquarters 
and a cheap menu, is problematical. Asa matter of fact, the 
employees in insurance offices do not receive princely compen- 
sation, and require all their earnings for the support of them- 
selves and their families. During business hours they are hard 
at work at their desks, and when released therefrom, they hasten 
to their homes or to other places where they find congenial 
recreation, There are no attractions in the business part of 
New York outside of business hours, On the contrary, it is a 
dreary, dismal place, that everybody hurries away from as 
speedily as possible. A very large proportion of insurance 
employees reside in Brooklyn, Staten Island or New Jersey, and 
there find their recreation. To remain in New York for club 
meetings would subject them to considerable expense. Clubs 
and club life exist only above Fourteenth street, as a rule, too 
far away from the centre of insurance to be available. An 
insurance club is scarcely a possibility, but an association of 
insurance employees for educational purposes insurancewise, 
without the club features, might be made a success, if properly 
engineered. There are plenty of young men who would be 
glad, no doubt, to know more about the insurance business than 
they can ever hope to learn through the dreary daily routine of 
desk work. Managers, who are continually looking for bright 
young men to push ahead, might find it to their advantage to 
unite in an educational scheme as suggested by our correspon- 
dent. It would not only be a benevolent work for them to 
engage in, but would, in the end, prove profitable. 





THE most pronounced case of pettifogging with a life assur- 
ance claim is made public in connection with the examination 
just completed by Examiners Shannon and Horan of the In- 
surance Department of the Mutual Benefit Life Association. 
This is the association that has figured so prominently lately 
because of the efforts made by the members through the insur- 
ance department and the Attorney-General to secure the re- 
moval of E. H. Kent, the president. An order of court was 
issued removing Mr. Kent ; from this order an appeal has been 
taken, pending the hearing of which Mr. Kent continues to act 
as president. In the report of the examiners made as of July 
25, the death claims unpaid are stated as follows: Fourteen 
death claims ready for the action of the executive committee 
$43,000 ; eleven death claims, proofs of loss not all received, 
$51,400 ; eighteen death claims, not admitted to be claims, or 
recognized as such, $97,000; total, $191,400. As a contestor 
of death claims, this association is entitled to the banner, The 
examiners find one other claim contested upon grounds so 
peculiar that they direct especial attention, by giving publicity 
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to the letter of the counsel to the association regarding it. 
reprint the letter as follows : 


We 


** June 18, 1890. 
The Executive Committee of the Mutual Benefit Life Association : 

‘*GENTLEMEN—I would respectfully suggest that payment of the claim of 
Mathilda Stern as the beneficiary named in policy No, 6633, issued upon the 
life of Isaac N. Stern, deceased, for the sum of $10,000, be refused. I base 
this suggestion upon the fact that said member met his death by casualty and 
not by natural means, and that I do not consider casualty insurance any part 
of the business for which this association was organized. This association 
was reorganized under chapter 175 of the laws of 1883, and the acts amenda- 
tory thereof, which distinguishes between life insurance and casualty insur- 
ance, and specially provides that a certain number of persons may organize a 
company for the purpose of doing a life insurance or a casualty insurance 
business, or both. It is evident that where an association is organized under 
this act and the particular kind of insurance to be done is specified, that such 
an association is confined to that particular business and has no right to en- 
gage in an entirely distinct pursuit. The whole fabric upon which this asso- 
ciation does business, that is, the American Tables of Mortality, refers solely 
to the probable duration of human life, based upon the probability of death 
from natural causes. Estimates as to the number of men killed by guashot 
wounds and the average of men who meet their death by railway accidents 
form no feature of the business of life insurance. They are peculiar to that of 
casualty insurance alone. 

‘*I appreciate the importance of the views expressed and that they may 
meet with some opposition as somewhat new ; but I consider them altogether 
too serious to justify the payment of such death claims without first obtaining 
a judicial determination of the questign. It may be said that certain expres- 
sions contained in the certificates or policies of insurance warrant the inference 
that death by casualty as well as by natural causes, when not within certain 
specified exceptions, is covered by the contract of insurance ; but a careful 
examination of the contract fails to show any such express provision, and even 
if it did go so far, it is exceedingly doubtful if such a contract would not be 
ultra vires and beyond the corporated powers of the association under the 
provisions of the statute already referred to. I remain, very truly, yours, 

(Signed.) CLIFFORD A, H. BARTLETT. 


Were it not for the fact that Mr. Bartlett is a lawyer of con- 
siderable prominence it would naturally be supposed that he 
was making game of the association. Instead, it is probable 
that he is simply striving to pull the association out of a hole 
by raising a quibble that will enable it to stave off paying a 
legitimate claim for some little time by forcing the beneficiaries 
to sue for the amount due them, which they will do, of course. 
That his position is absurd and untenable is apparent to any 
one familiar with life assurance. He says, in effect, that death 
by accident is not a death for which a company pretending to 
pay death indemnities is liable. There is not, probably, another 
sane man in the community who would venture to give such an 
opinion. It is a curiosity worth preserving. His assertion that 
the American Tables of Mortality do not deal with deaths except 
those occurring from natural causes, indicates the extent of his 
familiarity with the subject. The practice of life assurance 
companies, fortunately, is entirely opposed to Mr. Bartlett’s 
opinion. They all recognize death by accident as coming within 
their liability under their policies, in proof of which we refer to a 
little table printed by us last week, wherein is shown the number 
of death claims paid on account of deaths by accident. Forty- 
seven companies reported to us that in 1889 they paid 59,008 
death claims, and of these, in 2052 cases death was the result of 
accident. We have since received additional reports, bringing 
the number of companies up to fifty, which paid 59,599 death 
claims last year, and out of this number 2094, or 3.51 per 
cent, were on account of accidental deaths. Mr. Bartlett’s 
opinion is clearly opposed to all judicial precedents, daily prac 
tice and common sense. The statistics we quote were gathered 


for another purpose, but they come in quite pat in answer to 
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Mr. Bartlett. The officers of the Mutual Benefit, of course, 
accepted Mr. Bartlett’s opinion as their guide, and have refused 
to pay the claim in question. When the case comes into court 
that opinion will be knocked “ higher’n Gilderoy’s kite.” 











TEN YEARS OF FIRE UNDERWRITING. 


W* beg to direct attention to the very elaborate table we 

present on other pages this week, giving some statis- 
tics of the fire insurance business. We have taken the figures 
from the New York reports for all companies doing business in 
this State for the entire period of the past decade, presenting 
the business of 1880 and 1889 in comparison. From these we 
have worked certain ratios which, we believe, will prove inter- 
esting. The salient points of this compilation bring out, in 
comparative form, the premium receipts of the years 1880 and 
1889, interest and other receipts, insurance in force, assets, sur- 
The 
ratio columns show the ratio of premiums, assets, surplus, divi- 
dends, etc., to insurance in force at the beginning and the end 
of the decade just passed. 

This table presents abundant food for thought for intelligent 
fire underwriters, and should lead them to considering ways and 
means for improving the condition of the fire insurance busi- 
ness. Propertyowners may derive profit by studying these fig- 
ures, as they will indicate to them very clearly that in their 
efforts to obtain cheap insurance they are adopting the very best 
means possible to impair the quality of the indemnity they pay 
for. The table shows that the amount of insurance in force at 
the beginning of the present year was very nearly double the 
amount in force at the beginning of 1881, the actual figures be- 
ing $6,339,413,384 in 1881, as against $12,381,599,817 in 1890 
It would be natural to suppose that, in assuming the enormous 
amount of additional fire risks, the companies had increased 
their loss-paying power proportionately, but such is not the 
case. On the contrary, the ratios of assets and surplus to insur- 
ance in force have fallen off very materially, as have also the 
premium receipts. In 1881 the ratio of assets to insurance in 
force for all companies was 2.01, while at the beginning of the 
present year it had dropped to 1.46. In 1881 the ratio of sur- 
plus to insurance in force was 1.33, while on the first of Janu- 
ary last it was but .75. Premium receipts dropped from .80 to 
.63 Total disbursements increased considerably during the 
period named, while dividends fell off in even greater propor- 
tion. If there were a profit in doing business in this wholesale 
manner it ought to show in additions to surplus, but we find a 
decrease instead. A few companies—notably the A‘tna of 
Hartford—show gains where the others have lost, the ratios of 
assets and surplus to insurance in force being greater now than 
they were ten years ago. In other words, while these few com- 
panies have been adding to the volume of risks assumed, their 
loss-paying power has been increased correspondingly. 

The question raised by this compilation is not as to the finan- 
cial condition of the companies—as a rule they have gained in 
assets during the past ten years—but what amount of risk is it 
safe for a company to assume upon a given amount of assets? 
If they were carrying ten years ago as much as it was safe for 
them to assume, as was then very generally claimed, they cer 
tainly must have crossed the danger line when they have nearly 
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doubled the amount then in force. There must be a limit some- 
where to the amount of risks that a company may assume with 
the assets at its disposal. We are aware that it is claimed that 
it is essential for a,company’s success that it shouid widely scat- 
ter its business in order to obtain a fair average, but as the bus- 
iness represented in this table is all upon property in this coun- 
try, very little of which is of a preferred class, it is a question 
if the old saw about puttingall one’s eggs in one basket does 
not apply. Comparatively few risks in this country ate of slow 
burning construction, as they are generally in European coun- 
tries, and consequently the losses are much greater. Selection 
counts for comparatively little in view of the exposures to which 
even the best risks are liable from the combustible character of 
adjacent buildings, over which neither the insuring companies 
nor the insured can exercise control. Of course every feature 
of the business has had due consideration in the minds of our 
experienced underwriters, than whom there are no better in the 
world, and they probably know what they are doing. Still, it 
is a question with many if they are not, in the fierce whirl and 
rush of competition, drifting away from safe moorings into 
troubled waters that may lead to shipwreck and ruin. We pre- 
sent this table for their consideration, that they may see, from 
a comparative exhibit, how rapidly they are drifting in one di- 
rection at least that many regard as a dangerous course to 
follow. 














SPECTATOR SURVEYS. 


SEVERAL of our English exchanges just to hand contain very full reports of 
the recent meeting in London of the general council of the British members of 
the Mutual Reserve Fund Life Association, The meeting was presided over 
by Col. J. T. Griffin, and many members were present from all parts of the 
United Kingdom. W. H. Hayward, manager of the association for Great 
Britain, made the first address, and, among other things, announced that the 
association had done twice as much business this year as it did in the corre- 
sponding months of last year. E. B. Harper, president of the association, 
was present, and when he rose at the call of the chairman to make his address 
he was welcomed with rounds of applause. He reviewed the history of the 
association in a brief manner and with less ‘‘ bounce” and ‘* buncombe ” than 
is usually attributed to him. Of course, he could not miss so favorable an 
opportunity to compare the natural premium system with the legal reserve 
system, but he did it with more moderation than is his habit. Dr. S. H. 
Tyng came over from Paris to attend the gathering, and told how the associa- 
tion was prospering on the continent. After considerable speechmaking the 
following resolution was adopted by acclamation: ‘* That this meeting having 
heard the statement of Mr. Harper, expresses its entire confidence in the 
Mutual Reserve Fund Life Association, and congratulates the president on the 
remarkable progress the association has made under his management ; the 
meeting also accords a hearty welcome to Mr. Harper, and pledges itself to 
support in the United Kingdom this association to the utmost of its power.” 
In the evening 120 of the members, including some very distinguished English 
gentlemen, enjoyed a banquet at the Venetian Saloon, given in honor of Presi- 
dent Harper, 

* * * # 


Apropos of the recent signs of unpleasantness between the fire insurance 
companies and their Western agents, T. S. Chard has the following to say : 


The controversy first started by Lord Dundreary as to which wags the other 
—the tail or the dog, has broken out with increased virulence. The trouble 
seems to grow out of the illusory use of the word ‘‘ and” in the title. Con- 
sider, brethren, that the animal with all its members is a unit—it is all dog. 
If the caudal is smartly pinched, mark how instantly the co-operating nose 
rounds to the rescue, Offer a bone to the nose and observe how quickly the 
vibrant tail signifies approval. To refer to the ta*l by a conjunction which 
ae 4 separate entity is to ‘‘ darken counsel by words without knowledge.” 
Such being the case, the Dundreary question ceases to be material. It may 

assumed that an occasional wagging is necessary to the welfare of the dog. 


THE SPECTATOR. 


65 


So long as the service is satisfactorily rendered, it matters not whether the un- 
dulatory motion proceeds from the tip of the tail or the tip of the nose. Our 
own notion is that the vibration originates in the middle of the back—the cen- 
tral department, as it were. Be that as it may. If it be the pleasure of a 
dog that a wagging take place, let him not too confidently expect that every 
created tail will swing in unison. If he perceives another tail which does not 
answer his pendulous motion, let him not too easily conclude that there is a 
case of rebellion, but rather that the tail appertains to another dog who may 
not wish to wag at that instant. The canine who expects every sub-lunary 
thing to be 7” ¢remolo when he wags, has something to learn. A pasha may 
have three tails, a dog only one. 


A lady remarked to another: ‘* What a beautiful dog you have! But why 
does he wag his tail up and down instead of sideways?” ‘‘ Oh, we live ina 


Harlem flat, and that’s the only way he can wag it,” was the reply. What 
will Mr. Chard do with the perpendicular waggers ? F 


* * * * 


WE have received from the California Insurance Company a handy little 
book called ‘‘ Agency Manual,” prepared by W. N. Mercer Otey, superin- 
tendent of agencies. The author does not lay claim to originality, but simply 
to having made a convenient compilation of established rules and information 
for the guidance of the agents of the company. Among other things, the 
book contains full instructions, with illustrations, of ‘‘ How to Make a 
Survey.” The book is handsomely printed, bound in flexible covers, and 
will certainly prove a welcome present to the many agents of the company. 





CORRESPONDENCE. 


CANADA. 


A Law Which Prevents Assessment Associations Doing a General Life 
Assurance Business Under the Guise of Benevolence—Complaints 
Against Cheap Fire Insurance Companies— Taxation of Joint Life and 
Fire Companies—Quite a Batch of Fires for One Week. 


[From Our Own CoRRESPONDENT., } 


By an act of last session of the Ontario legislature no benevolent society 
incorporated after the roth of March, 1890, has ‘‘ authority to undertake or 
effect for valuable consideration, or to agree or offer so to undertake any con- 
tract of insurance, indemnity or guarantee whatever, either with the members 
of the society or with others, and any person contravening the section shall be 
liable to the penalty imposed by section 56 of the Ontario Insurance Act, 
which penalty shall be enforced and applied as in the said 56th section en- 
acted.” And as to benevolent societies incorporated on or before the roth of 
March, 1890, it is further enacted that no society not authorized by its origi- 
nal certificate or declaration of incorporation to undertake such contracts 
shall, by virtue of section nineteen of the Benevolent Societies Act or other- 
wise, .have authority to change the purposes of the corporation so as to include 
the undertaking of such contracts. Discredited in the United States, these 
insurance organizations began to look to Ontario, but the Ontario Govern- 
ment shut the door by means of the brief section above cited, and as a result 
new benevolent societies cannot under any pretence undertake insurance con- 
tracts. The great field of benevolence is still open to them, but mercantile 
contracts under the guise of benevolence are prohibited. 

The dry goods section of the Toronto Board of Trade have protested against 
the way in which certain country merchants are treated by insurance compa- 
nies when they incur losses by fire, and that the complaint is not made against 
English and other first-class companies. It is, however, alleged that the 
trouble lies in the fact that country merchants are sometimes not willing to 
pay adequate rates of premium, and place their business with concerns which 
insure at lower rates than are acceptable to first-class companies. 

The verdict of Chancellor Boyd, upsetting the decision of Justice Ferguson 
in the case of Kingston vs. The Canada Life Association, deciding that fire 
and life insurance companies can only be taxed on their net instead of their 
gross incomes will have the effect of reducing the revenues of municipalities 
in Canada if he is sustained in the higher courts, as all companies have here- 
tofore been assessed on their gross incomes. 

Adjusters Salter and McCallum, representing the Liverpool, London and 
Globe and Hartford Insurance Companies respectively, have settled up the 
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insurance claims resulting from the recent fire at Sarnia, Ontario. The claims 
aggregate about $7000. 

The fire record for last week makes a pretty good showing. 
leading casualties the following are recorded: The residence, with contents, 
belonging to G. L. Grass of Plainfield was totally destroyed; loss, $12,000; 
insured in the Norwich Union for $800. The fire was caused by a defective 
chimney. The store occupied and owned by Robert Joyce of Bronte, con- 
suming the contents and building. The store and stock were fully insured in 
the Western Insurance Company. The Union Vale cheese factory, two miles 
north of Picton, was burned; loss about $2000; insured for $700. The resi- 
dence of Rev. T. H. Carey, Simcoe, totally destroyed and partially insured. 
The store of Talbert & Givards at Rivere du Loup, Quebec, a total loss ; loss 
about $30,000 on the stock, which was insured for $20,000 ; on the building, 
$10,000, insured for $5000. The village of Wheatly, Ontario, was visited by 
a very disastrous fire, which completely gutted the whole of the main business 
block of the place. The block, which consists of Lightfoot’s hardware store, 
McLean’s butcher shop, Scott’s general store, post-office and telegraph office, 
Scott and Eastman are the heaviest sufferers, 


Among the 


and Eastman’s general store. 
but are well covered by insurance in the following companies : 
pool and London, Imperial and Etna. The origin of the fire is unknown. 
Loss estimated at $40,000. The dry goods store of John Delisle, Montreal, 
total loss estimated at $10,000, Lightning struck the barns of Mr. Sanderson 
at Dealtown which, with the contents, were completely destroyed ; loss, $2300; 
insured for $1300. A barn owned by G, H. Bennett, below Walkerville, was 
struck by lightning early in the morning. The barn was burnt with stock ; 
loss about $1800 ; uninsured. 
OTTAWA, July 29. 


Royal, Liver- 





CHICAGO. 


Local Capitalists Proposing to Organize a Million Dollar Company— The 
Recent Lumber Yard Fire—Mutual Companies withan Alleged Guaranty 
Fund—The Auditor Promises to Look After Such Hybrids—Luck in 
Fire Underwriting —Instances in Proof that Luck, not Science, Rules 
the Roost—Items of Local Interest. 


[From Our Own CoRRESPONDENT. ] 


The story published this morning in the insurance column of a local paper 
to the effect that a prominent Western manager was soon to become iden- 
tified with a $1,000,000 company in Chicago, seems to have some foundation 
in fact. While THE SPECTATOR was on its way to Chicago a couple of weeks 
ago, showing the possibilities of underwriting in Chicago for local capital, a 
coterie of capitalists, to whom $1,000,000 would be a mere bagatelle, were 
gathered one evening in the office of a very successful manager within two 
blocks of La Salle street, though not on that street. From a confidential 
source I am creditably informed that before the year has closed a company 
will be in operation as a result of that meeting. 

The only insurance which seems to have been in force at the lumber yard 
fire Wednesday night was on the lumber and cedar post stock of E. E. Ayer, 
and the following companies are reported on: Phenix of Brooklyn, $5000 ; 
Queen, American Central, London Assurance and Firemens of Dayton, 
$2500; Standard, New York, The Union, Philadelphia, Packers and Pro- 
vision Dealers, Peoples of Pittsburgh, Citizens of Cincinnati, Greenwich and 
Kenton, $1000. United Firemens and Allemania of Pittsburgh, $1500. 
There was wisdom in a light line on that peer, as was evidenced by the total 
destruction which resulted from the fire. 

C. E. Rollins is taking his summer outing at Wausaukee Club, in the wilds 
of Wisconsin. 

General Agent Burch of the Phenix of Brooklyn has gone to the Rocky 
Mountains for a summer outing. 

President Cram of the American Central, at St. Louis, is East. 

It is understood that some of the fire mutuals of this city, which are 
endeavoring to do business on the strength of a so-called guaranty fund, will 
shortly come to grief. The Auditor signifies his intention to look into the 
matter pretty sharply and is giving it out as his opinion that there is no war- 
rant in the law for such a proceeding. There is likely to be some fun along 
that line right soon. 

General Agent Blackwelder of the Niagara is in New York with his family, 
enjoying a short vacation. 

The general indications are that July was a hard month for Western busi- 
ness. Very few of the managers talk of the situation with any degree of 
cheerfulness, and while the business of this year is as a whole much better than 
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that of last, it is clear that last month was a disappointment to many. ‘*‘ There 
is no use talking,” said Manager Van Voorhis of the Liberty the other day, 
‘* sometimes there is such a thing as luck in the favor of companies as well as 
against them. We have had a peculiar set of coincidences recently, For 
about two years we carried a line on a candle factory and a soap factory, which 
were good risks of their class, which were owned by the same firm nd stood 
on opposite corners of the street. When the time for renewal came we looked 
the matter over and decided to carry the soap factory and let the candle factory 
go. A month or six weeks after, the candle factory burned and was a total 
loss and the soap factory was not damaged. Along the latter part of June we 
had a line on the contents of a glove warehouse up in Wisconsin, and the 
building was completely destroyed with only a slight loss on the contents, A 
few days later a warehouse filled with binding twine on which we had a $2000 
policy was burned, and all the loss we had on the contents was $10 as 
our share of removal expense. At the Lake street fire here the other day we 
had up to a short time ago policies on three of the four buildings on the 
corners and only a little while ago canceled off our line on the building 
which was burned and retained the othertwo. If that is not luck, what is it?’ 
mn 











COMMUNICATIONS. 


THAT INSURANCE CLUB. 
[To THE EpiTroR OF THE SPECTATOR. | 

I have been much interested in the letter of your correspondent ‘* Adjuster” 
printed in your issue of July 24. It seems to me that such a club as he refers 
to would be very valuable to the clerks in any or all the offices here, and if it 
did not cost more than $2 or $3 a year it would be within the means of every- 
Could you not broach the matter to some of our leading men, and print 
LIFE INSURANCE CLERK. 


one. 
their opinions ? 
NEW York, August 2. 





THE MINNEAPOLIS SYNDICATE. 
[To THE EpITor OF THE SPECTATOR. ] 

Your enterprising correspondent at Minneapolis has unwittingly done us an 
injustice in referring to the fact that our entire line inthe recent Security ware- 
house fire here was reinsured, This was purely accidental. We carried a line 
originally of $13,000. Of this, $6000 expired June 27. On this there was 
$4000 reinsurance. The $7000 in force at the time of the fire was all rein- 
sured. Had we canceled any of our line or considered the risk undesirable 
we certainly would have notified our reinsuring companies. 
to say that we consider them as entitled to the same care at our hands as we 
JacosB STONE, Secretary. 


Tt seems needless 


exercise for ourselves. 
MINNEAPOLIS, July 29. 





SPECIALISTS FOR ADJUSTMENTS. 
[To THE EpITOR OF THE SPECTATOR. | 
I HAVE had many years’ experience in cotton and woolen mills, and am very 
familiar with all classes of textiles, stocks of wool, cotton, silk, etc. 1 have 
acted many times as appraiser for both the fire insurance companies and the 
assured, and at this time have some thought of evtering the field as appraiser 
or adjuster on such losses as indicated above. I am sure that great savings 
could be made to the companies by having men to adjust losses who made a 
special study of some particular business, have had large experience in it, and 
who are familiar with the various details that only can be gained by being 
in the ‘‘ harness.” I would advise having men for flour and paper mills, 
heavy machine work, rolling mills as aclass. Textile men as a class—men 
who are or have been merchants for mercantile adjustments. Under the pres- 
ent system, to-day a man is expécted to adjust a loss on a stock of coffins, 
to-morrow it may be flat-irons. Is it any wonder the best result is not arrived 
at under such a condition? What other business except insurance accepts the 
judgment of men who, in the very nature of things, cannot understand the 
subject? Life is too short for a man to learn everything and get a living be- 
sides. I am aware that there are many good men in the field, but I am sure 
that great improvement can be made, What do you think of the prospect of 
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success in such special work ? Do you think the companies would support 
sach aman ormen? Are they satisfied that their present system is a good 
one? What would be the best method of bringing the matter before the 
companies? You will pardon my intrusion, but as you are the recognized 
“banner of light” of insurance world, am anxious to have your judgment of 
the prospect of success in the textile field. Yours truly, Ww. E, M. 

PHILADELPHIA, July 31. 

[Fire unclerwriters are not entirely satisfied with the methods of adjustment 
now, from necessity, in vogue. We suggest that our correspondent place 
himself in communication with the Philadelphia Board of Underwriters.— 
Editor THE SPECTATOR. ] 





Is 1T SAVINGS, INVESTMENT OR GAMBLING! 
[To THE Epitor OF THE SPECTATOR.] 


Please send me a copy of THE SPECTATOR containing criticisms or com- 
ments upon the principles of the Mutual Savings and Distribution Fund 
Association of New York. I enclose stamps to pay for same. Will it work 
to the advantage of /ate bondholders? What will become of the last man’s 
interests? is what I want to know. I enclose their circular. 
greatly appreciated. Very respectfully, 

RaueicH, N, C., July 30. 

Several companies have recently been organized in this and other cities for 
the purpose of selling to a credulous public what are termed ‘‘ investment ”’ or 
“redemption” bonds. As expounded by its glib-tongued advocates the 
scheme seems plausible, claiming to be based upon certain principles known 
to exist in life assurance, and the bait held out is, of course, immoderately 
The plan was devised by Dr, J. H. 
Durland, a life assurance actuary, who organized ‘‘ The Mutual Savings and 
Association” to prosecute it, he being president of the 
company. Agencies were established in different cities and the bonds sold 
rapidly. Notwithstanding the fact that the idea was copyrighted, it was 
stolen by some Philadelphia speculators, who organized *‘ The National 
” and announced that the bonds 
would be for sale on the morning of a given day. By daylight a crowd had 
gathered about the place of sale, each man eager to pay his money and secure a 
bond as early as possible. It is stated that the ‘‘ bond boomers” took in over 
$15,000 in the first three hours after they offered the bonds for sale. As the 
bonds first issued are to be first paid, everyone is anxious to obtain as low a 


A line will be 
2... W. 


large returns upon a small investment. 


Distribution Fund 


Mutual Bond and Investment Company, 


number in the series as possible, hence the rush for first choice. Here is the 


tempting proposition of the Philadelphia company : 


Bonds will be issued on the payment of the following premiums, first quar- 
ter's dues and first monthly installment. 
Quarterly Monthly 
Premium. Dues, Installments. 
$2.00 $o.50 fo.50 
5.00 75 2.00 
10.00 1.00 4-00 


Amount. 
Pitti ea scvtcxsieeusenness $100.00 
HOINES Be cece. sc cescssceccecss §=ORED 
| ee se 


Payments required by the company at the time of the purchase of bonds 
will be as follows: For $100 bond, total first payment, $3 ; for $500 bond, 
total first payment, $7.75 ; for $r000 bond, total first payment, $15. All 
subsequent payments of monthly installments and quarterly dues must be made, 
without notice from the company, upon the monthly and quarterly recurrence 
of the date of the bond, or within ten days thereafter. Any default thereon 
shall work a forfeiture of the bond, with all previous payments, and relieve 
the company from any liability therefor. 

Bonds shall become due and payable at the office of the company, on sur- 
render, when the monthly installments, together with the proportionate share 
of the reserve fund of that series, shall equal their face value. If redemption 
takes place, as above mentioned, the bonds shall be paid in numerical order 
of each series, from the fund in the company’s possession for that purpose, as 
follows: $100 bond, if redeemed during first year, $30 ; $500 bond, $168 ; 
$1000 bond, $336. That is to say, if redeemed during the first year, for $10 
paid on a $100 bond, the holder receives $30 ; for $32 paid on a $500 bond, 
$168 ; for $62 paid on a $1000 bond, $336. 

By the system there is perfect equality, and all bonds must share in the re- 
—— above mentioned. No. 5000 would therefore be as surely paid as 
No. 100. 

Series A ($100 bonds), if redeemed during first year, will pay $30 ; during 
second year, $41 ; during third year, $53.83; during fourth year, $68.80 ; 
during fifth year, $86.25 ; if redeemed after fifth year, $100. 

Series B ($500 bonds), if redeemed during first year, will pay $168 ; during 
second year, $218 ; during third year, $278 33 ; during fourth year, $348.71 ; 
during filth year, $430 82 ; if redeemed after fifth year, $500. 

_ Series C ($1000 bonds), if redeemed during first year, will pay $336 ; dur- 
ing second year, $440; during third year, $561.33; during fourth year, $702.88; 
during fifth year, $863.01 ; if redeemed after fifth year, $1000. 


According tu the above programme the holder of a $1000 bond will be 
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required to pay into the company $10 prémium ; quarterly dues for five years 
$20; monthly installments, $4 a month for five years, $240; total, $270. 
Pretty good investment that—$1000 for $270, 

As to how the thing is done, here is what Dr. Durland himself says of the 
scheme : 


There is neither chance nor accident in nature or her methods. What we 
term such are the workings out of a law as harmonious in its action as the 
heart’s pulsation and the pulse’s beat. Loss of life from all causes, such as 
murders, suicides, carriage riding, railway, drowning, horse-back riding, suffo- 
cation, etc., are all shown to occur in accordance with a definite law of aver- 
age, in the ratio of their number to the population year by year. The mailing 
of letters unaddressed and without stamps is found to represent a regular per- 
centage ratio to the total number deposited during a given period, and so on, 
indefinitely. Even the tossing of a penny a great number of times is shown 
to demonstrate an unaccountable regularity in its falling ‘* heads or tail.” 

In dwelling upon the vast magnitude of life insurance, reaching, as it does, 
into the thousands of millions, attained within half a century, the thought 
came, why not create a new enterprise ; a new system of benefits, founded 
upon the principles developed there but not dependent in any measure upon 
some individual's death? The foundation of life insurance being the average 
duration of life, thus furnishes an average terminal, or maturity point, for each 
policy contract and sets forth a cause for policy payment. Hence it was only 
necessary to fix a basis for claim maturity, other than death, but in accordance 
with a fixed rule or principle, when the problem would be solved. Now, the 
life policy maturity being contingent upon the holder's death, dependent upon 
certain payments to that time, we substitute a given time, irrespective of 
death but dependent upon a stipulated amount received to that time, which 
receipt alone creates the liability to be discharged. Thus the obligation to he 
incurred and the means for its liquidation go hand in hand and work a concurr 
rent application. Contingencies are provided for by a judicious series of safe- 
guards, which create a strong and cumulative reserve in addition to the never- 
failing law of average, which alone insures the equation and safety of whateve- 
is faithfully built thereupon. 

A company is formed, and issues to each member a certificate, policy or 
bond—call it what you may—for a certain sum of money, payable at a stipu- 
lated time in the future, but contingent upon the payment by the holder of a 
fixed sum, payable at regular intervals, to that time. It is plain no liability 
is incurred to the individual by the company until that time is reached. Any 
number of bonds may be issued, the maturity of which is made contingent 
upon the receipt by the company issuing them of a sum equaling their face 
value. 

Suppose 1000 bonds are sold upon a monthly installment of $5 each, this 
brings a revenue of $5000 per month, sufficient to redeem five bonds each 
month. Every 200 bonds sold create the redemption fee of one bond. 
Hence, every multiple of 200 sold or collected upon each month determines 
the number to be redeemed, and at the same time provides the means for the 
redemption. The rate of profit is only determinable by the length of time 
the bond runs before being reached by the numerical order of succession. 
The early bondholders, in each series of necessity, receive the largest rate of 
profit, but this is merited by them, because they took the largest measure of 
risk at the outset of the company making a successful establishment. The 
average profit will be determined largely by the proportion of lapses. This 
element is shown by the experience of all numerically large bodies to exceed 
fifty per cent. Hence, any bond continued in its original position at issue is 
sure to receive not less than fifty per cent profit from this element. 


It will be observed that the projectors count upon at least one-half of the 
purchasers of their bonds failing to make payments at the stipulated moment, 
and so*sacrificing all that they have contributed to the pool. Special provi- 
sion is made that the number of lapses shall be large, for it is stipulated that 
the quarterly dues and monthly installments must be paid ‘‘ without notice.” 
If a bondholder is sick, abSent or forgetful, it is his fault ; the rule is inexor- 
ably enforced, and his payments forfeited. He may be reinstated, but in 
that case he must take his place at the extreme end of the line of bond- 
holders, and wait his turn, paying dues and monthly installments so much 
He has been a bad boy and must go to the foot of the class. He is 
not expelled from the school—oh! no! Only persuaded to keep on paying a 
few years longer. 


longer. 


Whether this scheme is one for savings, investment or gambling pure and 
simple, matters little to the great number of victims—they are of that class 
who would bet on a horse-race or a cock fight, or take any chance that held 
out the faintest hope of large returns. We all want to be made rich instantly 
by some stroke of fortune, and would as soon win with a lottery ticket as by 
the ‘‘sweat of the brow.” P. T. Barnum’s remark that ‘‘all Americans 
liked to be humbugged ”’ finds daily illustcations in more ways than one. 














—The new industrial company, the Sun Life Insurance Company of 
America, Louisville, proposes to do a general agency business in the United 
States. The Sun will commence writing in Kentucky and the Southern and 
Western States at once, 
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[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—W. M. Bates has taken hold on behalf of the ‘‘ Sun Life ” in Louisville. 

—D. Goodman has been appointed superintendent for the Peoples at 
Altoona. 

—A. C. Boyd, assistant superintendent for the Metropolitan at Brooklyn, 
has resigned. 

—S. P. Hansen has been appointed assistant superintendent for the Pru- 
dential, at Paterson. 

M. O'Neil has entered the service of the Peoples at New London, Conn., 
as assistant superintendent. 

—The Metropolitan terminated the services of C. M. Archer as assistant 
superintendent in Brooklyn. 

—S. M. Longworth has entered the service of the Sun, having resigned his 
assistancy with the Prudential. 

—The officers of the ‘‘ Sun” are getting things into shape so as to start 
work at the earliest opportunity. 

—W. S. Kitchen was recently promoted to assistant superintendent under 
Superintendent Jones of Sandusky by the Prudential, 

—J.C. Stow has been promoted by the Prudential to assistant superin- 
tendent under E, G. Jackson, in Philadelphia No. 1 district. 

—C, Senger, agent at Orange under Superintendent Ferris, has been pro- 
moted by the Prudential to assistant superintendent at Hoboken. 

—The Prudential has promoted J. W. Peoples, assistant superintendent in 
Philadelphia, to be superintendent at Erie, vice G. Kuhl, resigned. 


—J. Patterson has been added to Superintendent Wilkin’s force of assistants 
at McKeesport, Pa. Mr. Wilkins is doing good work for the Metropolitan. 


—It is said that the United States has a round $800 of debit in Philadelphia 
now, and if this be correct, as we believe it is, it shows that some hard work 
has been put in. 

—W. S. Gledhill, superintendent for the Prudential at Cincinnati, has left 
that city for parts unknown. Mr. Gledhill secured for himself a very unsavory 
reputation by his actions toward the end of his superintendency. 


—We hear it rumored among industrial men that a new company is in pro- 
cess of formation in New York and that the capital is to be $500,000, It is 
said that John L. Roberts, late general superintendent for the United States, 
is to be connected with it. 

—Superintendent Raiguel of Philadelphia has had his territory increased by 
the addition of Manayunk, Chestnut Hill and Germantown. His force of 
assistant superintendents also has been augmented by the transfer to him of 
Messrs. Houck & Doran. The Prudential should be benefited by this move. 


—G. W. McMillen, agent for the Prudential, at Cincinnati, was arrested 
ona charge of embezzlement preferred by that company and sentenced to 
thirty days in the workhouse. Let others who create ‘‘ deficiencies” take 
warning by this, for it drags the good name of the honest industrial worker 
through the mire and causes people to look with suspicion upon him. 

—Notice of intention to form the ‘‘ Consumers’ Insurance Company” has 
been given by the incorporators, among whom are: J. Connolly, comptroller 
of Newark, N. J.; Dr. H. C. Herold and L. Maybaum. The office of the 
company is to be at Newark, N. J., and its intention is to do an industrial 
business on the plan previously referred to in these columns, viz.: Through 
merchants in the various cities who will pay the premiums on policies issued 
to their patrons by remitting to the company five per cent on the sales to their 
customers. We await with interest the further development of the scheme. 

—The .Life Insurance Company of Virginia has had some little trouble 
through their agent in Indianapolis, who put some graveyard insurance on 
them. He secured policies on the lives of a Mrs. Warrensburg and Daniel 
Sullivan, and received payment under that issued to the first named, but when 
Sullivan died within a week after the policy was granted the company became 
suspicious and made an investigation, which revealed the true state of things. 
Carson fled the city. 

—The Covenant Mutual of St. Louis is the latest comer in the field for a 
class of industrial business, They issue endowment policies covering terms 
from twenty to fifty years, and from ages twenty to sixty. ‘The premiums are 
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$1 or any multiple thereof per month, collected at the home of the assured or 
wherever designated. The directors of the institution have probably taken g 
hint from the rumored organization of a company to work among the people 
to whom such policies as described would be acceptable. 


—The ‘‘ Frederick William,” a German company transacting industrial 
assurance, supplies the policyholders with books in which the agent pastes g 
stamp in receipting forthe premiums. We should judge he purchases from 
the company a certain number of stamps, and returns at the end of the week 
those not used. The idea is in part carried out here by the Mutual Life of 
Baltimore, where tickets are given in return for premiums paid weekly, these 
being surrendered by the policyholder when thirteen weeks are 
another ticket, being a receipt for a quarter’s premium. 


paid, for 
The plan, while 
apparently cumbersome, has many good points to commend it. 


—lIndustrial assurance in Great Britain is still on the ‘‘ up grade,” if the 
figures published in The Post Magazine and Monitor are to be regarded as 
correct. In point of income for 1889 the Prudential takes the lead with about 
$16,000,000, but the ‘‘ Refuge” reports $2,700 000 ; the Liverpool Victoria 
Legal, $1,900,000; the Royal, Liverpool, the same amount ; the Wesleyan 
and General, $900,000; the Royal, London, $850,000, and the London, 
Edinburgh and Glasgow, $750,000. 
benefit business as well, but a large part of their incomes come from indus- 


Some of these institutions do a sick 


trial policies. 

—How little do those who take up the work of industrial insurance reatize 
how far-reaching will be the good done by them if they apply themselves 
honestly and earnestly to the task of luilding an agency up. It is only after 
a man has been in the service long enough to have paid claims on policies 
taken out through his exertions and to have received thanks for pressing home 
so vigorously the subject of assurance, that he begins to understand something 
of the real objects of the system he is advocating. 
quent event to hear agents told that had it not been for their appeals to the 
head of the household no protection would have been afforded the family. We 


It is by no means an infre- 


like to see men staying with the companies until they can point to examples 
of this kind, for it means then they will be permanent *‘ laborers in the vine- 
yard.” 








NEWS OF THE WEEK. 


Annual Report of Insurance Commissioner of Minnesota. 


WE have received the annual report of C. P. Bailey, Insurance Commissioner 
of Minnesota, which contains the usual tables showing the transactions of 
insurance companies in that State in 1889. We make the following extracts: 


The fire and life records for the past few years—especially the last two— 
show that a new element of danger, both to property and life, has appeared 
in the use of electricity for illuminating, manufacturing, motor and other pur- 
poses. Its use is becoming so general, especially in the larger towns, as to 
call for a word of warning. No loss of life or property in this State, result- 
ing directly from its use, has come to the knowledge of this department, but 
serious losses have occurred in other States as the result of imperfect insula- 
tion, overcharged wires or other causes. It is evident that this new element 
is not yet under perfect control, and it would be the part of wisdom for our 
municipal authorities to require the application of all known safeguards, 
where electric plants for illuminating or power purposes are in operation. By 
promptly adopting precautionary measures many catastrophes may be 
avoided. 

The legislature of 1889 passed an act to provide for a uniform policy of fire 
insurance, to be used by all insurance companies taking fire risks within this 
State, on and after January first, 1890. 

As directed by said act, the commissioner adopted for use in this State the 
form of policy commonly known as the New York Policy, which—without be- 
ing perfect—is admitted to be the most satisfactory form in use. ‘The prepara- 
tion of the policy and the endeavcr to harmonize the interests and rights of 
the many companies, and the rigid requirements of the law and conditions of 
the policy, entailed a vast amount of correspondence and study, and necessl- 
tated consultation with those experienced in the business of fire insurance. 
By mutual concessions and an evident willingness on the part of the companies 
to fully comply with the intent of the law, the rough places were made smooth 
and the standard policy is in use in the State; and I take this opportunity 
and place to express my appreciation of the assistance thus rendered, and my 
thanks to the officials of the several companies for the courteous manner I 
which the correspondence has been conducted. 

Unauthorized companies are still taking fire risks in this 
of the law, but not to such an extent as in previous years. 


State in violation 
The bulk of such 
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al insurance is taken by persons and corporations who do so well knowing 
ir insurance is illegal under our laws. This business can be practi- 
cally suppressed by legislative action, and there will probably be a movement 
along the whole line of States to put suppressive measures in operation. — It 
should be done as an act of good faith to those reputable companies which 
faithfully comply with the laws of’ the several States, and promptly pay into 
their treasuries millions of dollars yearly as a tax for the privilege of transact- 
ing a business which no State can dispense with. rhere has been one prose- 
cution of an agent since my last report for violation of our laws. The of- 
fender: pleaded guilty and paid the minimum fine. 

The insurance laws of this State, like some other standards, need thorough 
revision. ‘They are mainly copied from the laws of different States, and have 
been amended from time to time to meet certain exigencies, and by such leg- 
islation have become like patch work. . Some of the provisions are inoperative 
through errors, and they are occasionally incomprehensible. That provision 
of the law requiring every company doing business in this State to appoint an 
attorney upon whom service of process can be made should be amended by 
providing that such service shall be made upon the commissioner or the deputy 
commissioner and their successors in office, and upon no one else. 


illeg: 
that the 


CO-OPERATIVE OR ASSESSMENT LAws, 


The act entitled ‘‘ An Act Providing for the Incorporation and Regulation 
of Co-operative or Assessment Life, Endowment and Casualty Insurance As- 
sociations and Societies,” approved March, 1885, is not adapted to meet the 
financial ingenuity of the present time. It is antiquated, and should be em- 
balmed and stored with other curiosities with the Historical Society or other- 
wise preserved for the benefit of future antiquaries, It opens wide the door 
for adventurers whose operations discredit those companies which are doing 
an honest business in an intelligent manner. All such last mentioned com- 
panies will heartily join ina movement for more definite and stringent laws 
where regulation is provided for in the context as well as the title, and with 
visions which will protect the interests of the very large number of members 
of said organizations. Sixty-three of such companies reporting to this depart- 
ment show the number of risks in force in this State as 38,795; the amount 
insured as $74,367,833, and the total receipts as $785,696.63. Eighteen com- 
panies have withdrawn from the State for lack of business. 

The steady growth of the,business of the department in the past, and its 
certain future growth, warrants an increased appropriation that an additional 
clerk may be permanently employed who may, through experience, become 
familiar with the necessary details of the business, and thereby be capable of 
rendering better service than can be obtained under the present method, The 
preparation of the annual report requires a vast amount of careful work, which 
can only be done in a satisfactory manner by those familiar with the peculiar- 
ities of the business over which the department has supervision. 


GENERAL COMPARISON. 


The following table affords a comparison of the condition and business of 
the foregoing fire companies as reported for the years 1887, 1888 and _ 1889: 


1889. 





Number of Minnesota companies... 
Number of companies from other 
PMB 5505.00 ccvosvccccessccssees | 
Number of companies from foreign 
countries........ eee 


ewww wees 26 26 

Total number of companies author-| 
ized to do business in Minnesota .| 5 164 175 

Total c:sh capital of the per 
companies other than mutual 

Total assets of American companies. | 

Total American assets of foreign! 
PN cesctccsceaeuseicnsees 

Aggregate assets of all companies. . 

Total lizbilities of American com- 
panies, capital included 

Total American liabilities of foreign 
companies 

Aggregate liabilities of all com- 
panies 

Total surplus beyond liabilities, in- 
cluding capital ° 

Total income of all companies 

Total expenditures of all companies. 

Excess of income over expenditures. 

Tot | fire risks written 

Total fire premiums received 

Total marine and inland risks writ- 
RE Maik 05x65 = ao. nais coved wil 

Total premiums received on marine 
and inland risks 

Aggregate fire, marine and inland 
Tisks written 
Sgregate fire, marine and inland 
Premiums received 

Aggregate fire, marine and. inland 
losses paid 
xcess of premiums received over 
losses paid 

Total outstanding risks Dec. 31.... 


$58,197,144 
178 343,063 


$55,541,225 
164,326,603 


$56,868,438 
157,398,255 | 





46,821,942 
225,165,005 


42,588,679 
199,986,934 


44,943-915 | 
209,270,518 


122,760,582) 130,758,959 


25,383,757 
156,142,716 
69,022,288 
115,120,723 
111,541,121 
3,579,602 


11,458,791,558 
118,836,253 


1,511,127,050 


119,909,322 
23,847,993 
146,608,575 


22,255,937 
142,165,258 


57,822,676 
102,437,148 
97,505,009 
41932,139 

TO 250,063,528 

| 106,014,619 


62,661,943 
107,190 436 
98,703, 187 
8,487,249 
10,871,753,518 
4 110,980,740 
1,282,683,125 
8,760,372 9,509,445 
12,154,430,643  12,969,918,608 
128 345,698 


66,025,993 


1,309. 390,057 
8,732 919 
11,559:453)585 





114,747,538 
57,836,818 


119,741,113 
58,002,578 | 


61,738.535 | 62,319 705 


56,910.720 
13,258, 318,993 | 14,004,713,089 


12,137,093,340 
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THE 1889 BusINESS IN THIS STATE. 

The aggregate fire business in this State of the stock mutual and township 
mutual companies during 1889 was as follows : 
Risks written..... 
Premiums received 
Losses incurred..... eee ccccecsccces ERT OT CTT T TTT Tet TC ee Tee 
Ratio of losses incurred to premiums received 
Average premium rate............- 0860050500000 sseessecese eveeces. 


THE BusINess OF EIGHTEEN YEARS, 


eee eee ewww nene 





: 
Ratio of | 
Losses to 
Premiums. 


Average 


Losses : : 
Premium 


Incurred. 


Premiums 
Received. 


$306,840 44 
374,703 “44 
247,713 .26 
402,686 -47 
367,704 -38 
501,245 .56 
885,472 .98 
626,242 61 

1,391,342 .06 
914,951 

1,177,477 

1,920,193 

1,854,680 

1,137,721 

1,854,490 

2,295,173 

1,792,782 

1,739,825 


$48,718,176 
56,816,622 
60,842,209 
62,588,988 
64,375,681 
67,540,931 
72,497,201 
80,097,596 
110,485,526 
122,070,500 
148,539,523 
188,003,000 


$689,738 
846,744 
940,138 
987,285 
972,874 
888, 383 
901,066 
1,020,031 
1,310,749 
1,596,354 
1,953-474 | 
2,457,826 | 
2.545.580 | 
2,770,318 | 
2,991,461 | 
3.194.694 
3,304,219 
3,427,123 


$32,797,268 | $19,851,931 





262,662,607 

















$2,435,880 747 











Fire Insurance in Oregon, 1889. 


THE following report of premiums received and losses incurred in Oregon 
was specially prepared for ‘THE SPECTATOR by the Insurance Commissioner, 
and received a day or two since. The commissioner explains the delay in 
sending it by saying that the companies did not all report at the beginning cf 
the year. He hopes, however, that the necessity for making such report is 
now so well understood that there will be no delay next year. The figures 
given below do not include premiums on Oregon business not paid within 
the State. As they are official, and differ materially from any heretofore 
printed, we give them notwithstanding it is rather late in the season. 





| Gross 
Premiums 
Received. 


Ratio of 
Losses to 
Premiums. 


Losses 


NAME AND LOCATION OF COMPANY, Phos 


$25,206 





$1,328 5-3 
111,574 54.707 48 8 
109,412 63.282 58. 
129 248 t 
47,637 5,002 
27,050 7,421 
2,114 ies 
12,453 5,157 
17,959 2,145 
17,95° 
17,959 
13,135 
17,007 
12,453 
13,975 
19,659 
16,022 
28,736 
18,630 
28,299 
38,192 
10,025 
13,532 
20,902 
5,141 
32,174 
48,719 
36 855 
51.664 
36,898 
50,265 
29,987 
10,690 


Guardian, London 

*Farmers and Merchants, Albany 
*Pacific, Portland....--... peaahaaneenenscpoesl 
*State, Salem | 
Oregon Fire and Marine, Portland 

Firemans Fund, San Francisco 

Sea, Liverpool. ..ccccccccvevessceses dcdaeent 
Northern, RIOD. +:0.0:06000840 80000 
Lancashire, Manchester...............+++ sietaatd 
Norwich Union, Norwich 

Royal, Liverpool 

American, Philadelphia...... ee re eT 
Lion, London.......... neuen 

Queen, Liverpool 

Connecticut, 

Oakland Home, San Francisco 

London Assurance Corporation, London 
Home, New York 

Hamburg-Magdeburg, Hambur 

Phoenix, Hartford 

Commercial Union, London 


= 
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Commercial, San Francisco............+ .+-++ 
North British and Mercantile, London 

¢ ZZtna, Hartford 

Hartford, Hartford 

Hamburg-Bremen, Hamburg 

London and Lancashire, Liverpool 

+ Columbia, Portland..... id Shginne ees ceae 
New Zealand, New Zealand 

Liverpool and London and G’obe, London 
Union, San Francisco 

Sun, San Francisco 

California, San Francisco ...... 25 cg8 
Home Mutual, San Francisco...............-- 54,873 
Traders, Chicago.....cccccccccscccccsesses 8 810 
Anglo-Nevada, San Francisco......-....... ‘ 20,018 
State Investment, San Francisco 20,790 
*Northwest Fire and Marine, Portland 247,150 
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5.576 | 
178,450 


$530 446 | 


| 
nN 





| $1,448,245 


rs 
a 


Totals... 





re * Companies marked thus (*) have not separated the Oregon business from total busine: s 
transacted. They are Oregon companies, +t Losses included in expenses ($124,230), but 
not separated, }¢ Part of year only. 
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Comparative Exhibits of Fire Insurance Transactions for 


INTEREST AND OTHER 


MIU} ECEIPTS. NSURAN N CE. 
Premium RECEIPT Recsirrs. INSURANCE IN Force 


NAME AND LOCATION OF COMPANY. om : —— ——— - paige 


In 1880. In 1889. In 1880, In 1889. Jan. 1, 1881. | Jan. 1, 1890. Jan. 1, 1881. 
| | 


Jan, 1, 1890, 


NEW. YORK CITY AND STATE COMPANIES. 
Agricultural, Watertown...........++ . $569,986 $813,276 $49,182 $100, 381 $176,875,197 | $242,348,150 $1,310,840 $2,168,804 
Albany, Albany wees 61,183 77,297 17,648 23,208 91375743 12 439,640 442,108 428,437 
American, New York 162,818 585,938 50,359 £2,715 38,244,998 | 92,622,538 1,044,604 300,842 
Broadway, New York 42,748 57,555 25,116 19,986 15,156,462 15,022,104 558,468 458,813 
Buffalo German, Buffalo 276,285 398.026 36,412 62,663 31,867,501 59,773,844 825.433 374.706 
; Citizens, New York........ err rr. Tr Tere 266,183 632,602 41,280 39,004 49,304,065 113,579,840 967,899 166,497 
City, New York 42,146 36,010 23,448 13,064 11,157,666 7,712,447 425,060 379,873 
Commerce, Albany..... EE Ee eR re cece 3, 105,173 18,842 17,233 10,007,547 13,362,981 429,015 353,802 
Continental, New York.......... Crccecovecocers coon ™ 9, 2,203,986 186,592 235,462 * 308,730,517 | 523,342,270 3,888,719 217,774 
Eagle, New York 5 133,230 47,806 52,086 27,001,986 37,.289.492 969.040 131,626 
Empire City, New York.......... VieeteeverreRewkess A 53,640 15,280 | 9,967 9,659,030 8,035,273 309,056 325,873 
| Exchange, New York * 427.713 20,080 16,173 * 20,207,102 * 29,127,496 351 508 421,024 
Farragut, New York ,04: 157,308 18,872 14,906 * 30,558,007 27,791,888 439,466 406,204 
| Firemens, New York . 58.5 33,153 16,122 | 13,920 * 10,986,061 | 6,750,281 322,035 287,276 
| German-American, New York ,159, 2,430, 362 118,509 210,115 165,222,062 | 496,340,407 ,094,030 5544-347 
SS ean ove 58 | 1,187,373 97,915 | 110,683 94,854,752 | 231,260,855 1305 293 2,965,137 
| Glens Falls, Glens Falls..... RE SSS See 99,95 513,440 43 347 | 84,904 57,989,195 106,136,430 ,034. 165 791,770 
Globe, New York 1925 | 67,384 17,976 | 13,870 18,929,862 21.261,321 380,809 343,306 
| Greenwich, New York Y . : 29,511 | 62,079. * 62,542,803 * 247,171,717 748,033 439.797 
Guardian, New York........ Pe ye Oe oe ,560 | 3, 10,984 7,890 10,065,545 | g 809,898 273 685 270,875 
Hamilton, New York wae s * 66, 13,578 | 9,456 11,896,616 * 12,789,336 353,470 262,182 
Hanexyer, New York ; 1,176,377 73,707 95,622 95,796,173 189,381,184 1,899,446 2.559,823 
Home, New York 2,524,140 | * 4,337,403 284,596 | 383,179 354,781,772 * 723,853,422 6,860,505 8,931,160 
| Jefferson, New York 52,122 64,259 27,524 18,568 12,686,736 | 11,927,837 544,696 469 445 
Kings County, Brooklyn .......... re ere 82,442 69,739 28,314 15,985 12,157,930 | 10,062,819 403,41¢ 361,418 
| Knickerbocker, New York 90,284 82,053 17,577 9,300 12,544,862 | 9,689,373 7 338,937 
La Fayette, Brooklyn 113,101 111,613 19,688 12,086 10,706,805 | 12,231,690 53 244,173 
| Long Island, Brooklyn 113,970 226,281 24,897 | 16,844 17,448,712 | 39,845,702 545. 397,417 
| Manufacturers and Builders, New York 115,923 | 207,761 24,843 25,555 21,735,660 | 30,115,77@ 58,6 501,118 
Nassau, Brooklyn. * 66,862 * 60,911 3°,497 | 23,720 * 12,655,476 | 11,415,970 393,333 435,682 
National, New York 193.327 | 216,485 19,160 13,365 25,951,666 | 24,776,145 42,28 403,365 
| New York Bowery, New York 212,438 339,193 30,903 25,307 43.423,890 56,642,830 888, 707.726 
New York, New York 136,505 143,629 20,952 13,999 17,835,833 20,564,730 392,9: 356,659 
Niagara. New York 598,891 1,605,874 71,625 85,453 81,231,795 | * 298,359,177 557.48 ,490,654 
| North River, New York............. aeenakoese 25,658 | 137,889 28,273 | 18,880 6,639,733 18,412,995 d 484,474 
Pacific, New York 157,061 | 237,801 35,649 23,756 27,774,401 | 40,854,808 722, 32¢ 714,852 
| Park, New York ‘ 62.539 41,465 14,755 10,200 7,959,397 | 8,068,788 
NN FTO SOU ind cons ccbcsvseconesereseesees 65,785 * 134,952 5,771 13.046 10,135,532 * 18,756,312 
Peter Cooper, New York... 28,892 23,528 ; 13,428 11,744,232 | 12.770,540 
Phenix, Brooklyn * 2,182,977 3,415,737 ,039 | 149,649 * 186,401,627 | 489,657,629 
Rochester German, Rochester * 235,551 389,961 21,695 37,487 * 26,164,423 53,884,406 
Rutgers, New York 85,006 78,018 9, | 16,878 15,178,164 11,474,585 
Standard, New York 100,639 69,347 515 11,978 13,327,975 10,855,847 
Stuyvesant, New York 61,134 55.045 .30C 12,364 14,606,228 14,133,708 
Ry NID Sétitcainecisaccernressctew 23,647 32,740 ; 8,409 2,751,929 4,166, 199 
United States, New York * 31,081 * 186 184 5 31,086 * 9,653,323 * 25,335,036 
Westchester, New York 520,115 * 870,629 58,526 72,681,223 | *146.792,704 
Williamsburgh City, Brocklyn.... 427,009 534,071 5 56,852 64,793,402 | 106,466,659 





wd waon | 
© ON ONFSWN ROO CN AIS WD 


OTHER STATE COMPANIES. 
Etna, Hartford * 2,194. 475 
American, Boston * 110,215 
American, Newark 183,958 
American, Philadelphia.........ccccessccccce coos 349,999 
American Central, St. Louis... ...c.......cccecccese 406,716 
Armenia, Pittsburgh 0 40,299 
Connecticut, Hartford 507,872 
Detroit F. and M., Detroit alice otebeiateaenane * 110,274 
Eliot, Boston ... 108,849 
Equitable F. and M., Providence . * 132 346 
Fire Association, Philadelphia........ eee mae 
Firemans Fund, San Francisco seoef = * 510,238 
Firemens, Baltimore — 186,110 
Firemens, Newark... oe 182,707 


347,652 | 427,311 | * 270,475,240 | * 332,802,848 
21,383 23,877 * I1,204,753 * 25,536,761 
85,510 87,760 28,08: 76,779,548 
75,188 135,475 45,896,549 | 193,287,240 
37,824 61,258 29,303,986 61,792,930 
19,104 18,910 5. 53 6,270,853 
85,199 98,273 53-711,3 115,397,842 
41,849 62,475 * 11,378,614 * 21,187,190 
19,498 18,405 11,682,467 21,079,059 
18,609 26,271 * 12,700,227 * 26,806,736 ‘ ) 

230,603 224,861 221,159. 364 276,653,386 058,270 4,400,220 
38,974 109,858 * 42,444,372 * 109,319,294 ,150,97 2,431,718 
25,718 25,250 24,644,915 23,079,961 572,338 an 

. , . : 70,429 94.541 27,511,351 6,858,238 208, 800 1. 720,15 

Franklin, Philadelphia : 527,333 cae sates hint 197,685 835 ’ 3.174.357 

Girard F. and M., Philadelphia. ... ......cccccscess 269,360 ; 65,367 43,131,663 68,291,307 ,153 1,424,999 

Pe Roi i.6G seen acces das. eabadde wasen 1,595,142 ; ‘ 238,195 206,155,358 345,574,754 961, 37 6,139.454 

Insurance Company of North America, Philadelphia.| * 3,671,757 | * 406 781 * 244,382 999 * 455 762 334 ’ 308 3 594.978 

Insurance Co. of the State of Pa., Philadelphia * 301,905 39,766 * 24.316 558 43,240,824 718,453 

Mercantile, Cleveland * 170.870 * : - | 19,601 * § 242,752 * 12.132,165 378,453 

Mercantile F. and M., Boston * 185,207 2 28,313 * 20 885,763 * 17,071,516 672,817 

Merchants, Providence 150,824 E 22,129 16,254,280 26,322,996 479.940 

i ; 337,768 , * 65,222 328,20’ ,172,216 554.05 

Meriden, Meriden aii P = 364 yom ged vr 371.807 

National, Hartford 276,879 119,118 32 980,559 119,544,476 443,937 

Neptune F. and M., Boston * 140,914 23,714 * 10,430,265 | 12,920,832 416,649 

Newark, Newark 238,465 32,054 2.257.530 29,803 413 730,040 

New Hampshire, Manchester 248,220 72,506 23,643,339 | 80,951.59 588,817 

North American, Boston 45,727 53,1 16,780 10,539,478 22,350,724 354.429 

Northwestern National, Milwaukee * 321,303 * eco, 64,960 * 27,045,632 * 80,326,860 503,049 

Orient, Hartford . . 248,805 * Ba 80,184 25.569,633 * 88,216.750 830,722 

Pennsylvania, Philadelphia 601,409 142.212 7.237.305 152,213 256 3 322,951 

Phoenix, Hartford. ‘ aie 1,400,53 130,715 218,511 146,653.625 295,179 474 q 3 5 -305,004 

Providence-Washington, Providence * 487,849 25,909 41,288 * 24,620,526 * 83.736,219 SO, 144,310 

Security, New Haven ses e * 237,868 * 13,800 | 23,341 * 12,319,196 * 40,763,766 660,454 

Springfield F. and M., nee 916 996 95,801 130,055 102,002,313 181,306,154 D 08 410,983 

St. Paul F. and M., St. Paul * 504,007 53,1590 100,927 * 38,716,549 * 94 433,102 5.4, 306 713-9 
Traders, Chicago. . * 342,193 65,005 | 21,615,339 48,900, 182 : 1334-26 

Union, Philadelphia. * 462,129 30 226 | * 22,446,043 29,672,849 530.559 

United Firemens, Philadelphia 184,820 30,720 | , 28,490,774 50,723,825 66 1,072,352 
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REGAI a semneninitiiinien Casu Divipenns Parp 
Tora. DisBURSEMENTs. STOCKHOLDERS, 


SurPLus AS 
PoLICYHOLD! 


9 


—— j 





in 1880, 
in 1889. 


Jan, 1, 1881. | 
| 


$501,093 | 


401,943 
934,994 
533,121 
644 072 


793,010 } 
395,227 | 


373076 
2,256,136 
gOI,0go 
274,067 
285,600 
333176 
269,248 
2,112,091 
1,842,087 
727,010 
329,060 
534,357 
222,764 
283,251 
1,330,627 
4,039 246 
503,399 
355,023 
282,298 
247,929 
461,941 
392,583 
349,332 
320,746 
747.577 
298 666 
1,118, 358 
450,488 
628,674 
309,091 


305,698 | 


352,864 
1,339,204 


323.510 | 


38,273 
375.144 
336,583 
113,130 
477,285 
450,998 
699,571 


5,729,272 


682,611 | 
1,284,641 | 
2,096,414 | 


493.046 
222 886 
1,361, 855 


558,483 | 
721 057 | 


601 1702 
219,642 





Jan. 1 


—_ 
= 5 oo Oe 


Com Ui 


Iw 


a; 273. 118 
1,472,723 

501,904 
1,486,486 
1,370,025 


943,053 
1,161,799 
1,792,004 
3,301,235 

486,108 

321,105 
2,020,510 

958,414 

884,788 

264,712 

378,622 





In 1880. | In 1889. 


269,286 | 


329,795 
65,401 
98,925 

* 1,627,142 

116,592 

81.413 
* 169,828 
* 174,255 
* 76,285 
1,002,000 

729,478 

395,955 

112,065 

* 320,256 

139,534 
91,913 

661,373 

2,542,145 
69 009 
109,119 
119,495 
153,237 
166, 655 
148,191 
* 105,013 

186,872 

211,129 

163,190 

560,200 
49 780 

177,958 
78,705 
86,306 
43,273 

* 2,308,870 
* 229 233 

127,157 

118,764 
80,491 
eee 
* ss 801 

549.747 

459,606 


* 2 480,622 


* 133.037 | 
228,685 | 


364.272 


439.84 | 
46,716 | 


509 058 


* 117,952 | 


126,507 


* 161,843 | 
1,411,930 | 


* 516,290 
238,063 
194,087 
732,504 





‘113, ‘B27 

98,698 

93,639 
122,971 
311,746 
234,794 
* 81,045 
252,883 
441,420 
166,657 


* 1,632,830 


150,515 
283,523 
, .43:520 
144.323 
34,704 


* 3,370 157 


394,054 
116,368 
79,805 
66,104 
35,996 

* 225,954 
* 848,002 
571,660 


* 3 265,543 


* 327,213 
447.155 
1,620,932 
597.321 
62.377 
1,131,313 
* 229,380 
193,087 

* 276,356 
1,759,646 


* 1,265,190 


163,140 
428,074 
637,958 
445,145 
2,804,554 
4.355.631 
354,074 


1,021,223 
272,658 
229,354 
738,418 
221,187 
* 578,018 

* 883,683 

1,012,088 

2.737.719 


* 1,022,324 


* 480,823 
1,678,896 


* £036,996 


627,091 
* 495.797 





In 1880. 


$29,955 
27,5C0 
40,0CO 


24,000 | 
28,000 | 
20,000 | 
30,000 | 
20,000 | 
64,990 | 


28,076 


40,000 | 


24,000 
19,000 
27,000 
109,000 
2C,000 
40,000 
24,920 
20,000 
9,000 
24,722 
29,978 


49,910 | 


600,000 


29,975 | 


59.434 
39.855 
43,792 
17,274 

100,c00 


25,000 | 


20,009 


15,876 | 
200,000 | 


51,904 


57,804 | 


54,000 
128,400 
60,000 


248,500 | 


400,000 
23.868 


30,000 | 


40,620 
16,000 


47,850 | 
9,000 | 


72,000 
30,090 
24.679 


in Force Jan. 
1, 1881, 
Premiums in 
1889 to Ins, 
in Force jan. | 
1, 1890. 
Assets Jan. 
1, 1881, to 
Ins. in Force | 
| Jan. 1, 1881, | 
Assets Jan. 


Premiums in 
1880 to Ins. 
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ns.in Force | 


% 1890, to 
Jan. t, 1890. 


sESe | 


Surplus Jan. | 





1, 1881, to 
Ins. in Force | 


| Jan. 1, 1881. | 


. Wem 
BI BLF SZ 


~ 
foo} 


REPRE DDD He tO 
SREL HIS PQSVBWSSSSVIQSe ee 


“I 
N 


1, 1890, to 
Ins. in Force 
Jan. 1, 1890. | 


Surplus Jan. | 


to 
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Disburse- 
| ments in *8€o | 
to Premiums 
Disburse- 
| ments in 188 
to Premiums | 














Dividends in 


1880 to Int. | 
& Other Re- 
ceipts in 1880. | 
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COMPARATIVE EXHIBITS OF FIRE INSURANCE 


TRANSACTIONS FOR 








PremiuM RECEIPTS, 





NAME AND LOCATION OF COMPANY. 


In 1880. In 1889. 


FOREIGN COMPANIES.—UNITED STATES BRANCH. 
British’ America, Toronto * $559.942 
Commercial Union, London 1,294,795 
Guardian, London +00 332,149 
| Hamburg-Bremen, Hamburg 520,639 
| Imperial, London .... 505,884 
| Lancashire, Manchester 937,110 
Lion, London 58,786 
Liverpool and London and Globe, Liverpool 2,664,243 
London and Lancashire, Liverpool 815,028 
London Assurance Corporation 642,469 
North British and Mercantile, London. 1,198,831 
Northern, London 505,884 
Norwich Union, Norwich 322,630 
Phoenix, London .......- 454,786 
Queen, Liverpool 976,594 
Royal, Liverpool 1,727,205 
Scottish Uni :n and National, Edinburgh 60,948 
Transatlantic, Hamburg 252,255 
Western, Toronto 662,902 | 


* $697,891 
* 2,399,554 
843,293 
949,420 
1,€87,912 
1,454,982 
416,331 
4,273,372 
1,553,944 
868,056 

I 893,192 
944,443 
1,019 597 
1,295,692 
1,475,924 
3,079,212 
502,876 
263,140 

* 1,240,506 


Cn OMe wWN 


| 
15,569,709 | 25,837,655 
20,443,371 | 32,650,710 
14,493,140 | 26,100,337 


$84,588,702 


TOTALS. 
New York City and State Companies....... 
Other State Companies 
Foreign Companies ......0c...ss0006 


ME NIN sods cidere bas ec ek eonnt eee $50,506 220 











$6,008,691 | $7,427,774 


re, 
INTEREST AND OTHER 


RECEIPTS. Assets, 


INSURANCE IN Force. 


In 1880. In 1889. Jan. 1, 1881. Jan. 1, 1890. Jan. 1, 1881. 


$29,339 
57,413 75 910 
36,300 | 52,240 
33,318 2,258 
48,481 47,998 
None. 66,778 
2,000 25.409 
178,390 243,296 
33,845 77,523 
45.000 54.677 
79.577 147,627 
30.925 | 45,323 
20,800 51,068 
25.502 58,900 
84,556 80 175 
115,188 197.528 
3.959 | 61,451 
19,250 16 415 
26,749 | 33,243 


Jan. 1, 18, 


$847,588 
1,885, 329 
944.701 
gos, 102 
996, 202 
1,599,303 
375 755 | 
4,492,065 
1,014,970 
1,287,503 
1,958,089 
855,609 
652,207 
688,557 
1,631. 346 
3.029,017 
487,462 
476,803 
863,945 


* $61,003,824 
314,062,290 
145.784.5101 
111,646,469 
130,706,745 
190, 381.964 

51,506,242 
661,012,313 
216,401,190 
151,493,835 
256,838,595 
132,459,689 
142,383 452 
231,970,277 
206,909,374 
510,024,316 

79.988,078 

29,733,998 

* 70,438,236 


* $51,102,275 
171,672,252 
39,962,682 
46,169,139 
59,777,205 
95,038.040 
7,026,18 » 
421,999,173 
82,399,508 
83,543,881 
164,957,385 
50,777,205 
32,946,282 
48,006,555 
113,108,825 
257,811,603 
7,165,972 


$27,436 





1,051,616 


58,755,170 
81,362,422 
41,092,007 


44.484, 386 
58,357,026 
24 873,673 


$12, 381,599,817 | $127,715,085 


4,720,465,072 
3,966, 389,347 
3,694,745,398 


2,359,478, 706 
2,204,120,730 
1,775 813,948 


1,975,024 
2,846,c 78 
1,187,589 


2,371,293 
3,651,226 
1,405,255 


$181,209, 599 





$6,339,413,384 














* Includes marine business. 


t Capital 





The Lion Fire and Scottish Union and National Insurance 
Companies. 
THE semi-annual statements of the above-named companies have been made 
public by Mr. Bennett, Jr., United States manager for them, showing his 
work in their behalf to have been excellent as usual. The statement for the 
Lion, after deducting for the depreciation and government bonds, shows 
assets amounting to $792,768. There has been a gain of nearly $26,000 in 
surplus, and the excess of income over losses and expenses was close 
on to $50,000. Remittances to the head office during the year were 
$22,790. The assets of the Scottish Union and National amounted to 
$1,718,687 on the first of July, while there was an increase of surplus during 
the first six months of the year amounting to $81,651. The income over 
losses and expenses was $100,967. These figures testify to the energy and 
abil‘ty of Mr. Bennett’s management, and to the care exercised by him in the 


selection of business. 





Examination of the Mutual Benefit Life Association. 
EXAMINERS Shannon and Horan of the Insurance Department have recently 
made another examination of the ‘‘ Mutual Benefit Life Association of 
America,” which is the assessment company of which E, H. Kent has been 
president, and, notwithstanding the order of the court directing his removal 
from that office, continues to preside, pending an appeal. The following are 
extracts from the report of the examiners : 


During the year 1889 the expense premiums amounted to $50,975.48, being 
an average of $4,247.95 per month. During the first six months of 18go0 the 
expense premiums collected amounted to only $20 611.36, an average of 
$3,435.22 a month. Notwithstanding this serious decrease in the expense 
revenues, the office salaries have been lately increased. The total of the 
yearly salaries as fixed in October, 1889, amounted to $21,258. In June, 
1890, this salary list was increased to a total of $26,326 per annum. 

The amount of insurance in force has also fallen off materially in the past 
two years, as will be seen from the following statement of certificates in 
force, viz.: 

Amount. 
$22,288,200 

12,868,350 

11,738,050 


Number. 
On December 31, 1888 
On December 31, 1889 
On June 30, 1890 

Among the items of expense charged against the mortuary moneys there are 
some which we do not believe can be justified by any construction of the by- 
laws, and would mention the following : 

On November 30, 1889, a payment of $1,457.08 was made to Sidney H. 
Stewart, of which $500 was on account of legal services rendered by him in 
the case of the People against Kent, and $500 in the case of the People 
against Bostwick. 

On March 17, 1890, $347 was paid to Jarvis R, Turner for stenographer’s 


services in the case of the People against Kent, and on May 6, 1890, $50 was 
paid to C, A. H. Bartlett for professional services in the same case. On June 
6, 1890,.$2500 was withdrawn from the security funds and deposited with the 
American Surety Company by the following authority, to wit : 

At a meeting of the executive committee, held on May 29, 1890, it was 

‘* Resolved, That the sum of $2500 be drawn from the security fund and 
deposited with the American Surety Company, for the purpose of securing a 
bond on appeal from the judgment of removing the president of this associa- 
tion, its officers or directors.” Carried. 

In this case the court has rendered judgment removing Mr. Kent from 
office, but we understand that the case is to be appealed, and in the meantime 
Mr. Kent continues to act as president of the association. 

The total amount transferred to the credit of the reserve fund from the be- 
ginning of business in 1883 to June 30, 1890, including $14,237.27 interest on 
deposits, was $241,475.91. Of this sum $53,639.12 has been withdrawn and 
used in the payment of death claims, leaving a balance of $187,836.79 in this 
fund at the present time, deposited as follows : 


In Farmers Loan and Trust Company $149,166 


In Columbia Bank....... reKe 6 6eseaased ann 


Ae eee eee Spat eab ant aeaa keine $187,837 


The by-laws provide that the reserve fund ‘* shall be deposited in a trust 
company designated by the board of directors in accordance with the terms 
expressed in the deed of trust between this association and said trust company 
or deposited with any Insurance Department of any State of the United States 
to do business therein.” 

The Farmers Loan and Trust Company of New York is the designated de- 
positary of the reserve fund, but with the exception of interest on deposits no 
part of the reserve fund receipts has been deposited with this trust company since 
September 28, 1889. Since that date the receipts on account of the reserve 
fund, to the amount of $38,670.91, have been deposited in the Columbia Bank. 
The failure to comply with the requirements of the by-laws in this respect is 4 
distinct loss to the association, as the trust company allows interest on such 
deposits while the bank does not. 

Annexed hereto, marked Exhibit ‘‘A,” is a statement furnished us by the 
association, containing a list of death claims unpaid on this date (July 25, 
1890) amounting in the aggregate to $191,400, and divided into three classes 
as follows, to wit: 


Fourteen ‘‘ death claims, ready for the action of the executive committee "’ $43,000 


Eleven ‘‘ death claims, proof of loss not all received” 
Eighteen ‘‘death claims, not admitted to be claims or recognized as 
SUC sccce 
Total as above 
It will be seen that the membership has fallen off from 6162, January !, 
188g, to 3262, June 30, 1890. In view of the opinion recently given by the 
counsel of the association relative to deaths by accident and the adoption of 
that opinion by the executive committee by refusing payment on a claim re- 
sulting from accidental death, it is high time the remaining members got out 
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of it. There is not a life company or an assessment association in this coun- 
try, we venture to say, that would refuse to pay a death claim on such grounds. 
It will be seen by the above report that the association has—or had at the date 
of the report-—$187,836 to the credit of the reserve fund, It also had $191,400 
of death claims pending. Under all the circumstances, if these claimants are 
to get their dues, some means should be taken to insure that the funds in hand 
be applied to this purpose before the president and executive committee appro- 
priate it all to other purposes. 





MERE MENTION. 





—The Denver Fire will enter Michigan. 

—The Continental of New York has entered Oregon. 

—The Equitable Life of Iowa is now transacting business in Ohio. 

—Manager Jeffrey Beavan of the London and Lancashire is in Canada. 

—The St. Paul German Fire has applied for admission to the District of 
Columbia. 

—The Standard places the fire loss in the United States for the past week 
at $3, 361,000. 

—P. R. Garrett, agent for the Albany Insurance Company at Coxsackie, 
N. Y., has been removed. 

—The State Mutual Life and the United States Guarantee Company have 
been admitted to Kansas. 

—The Commercial Fire Insurance Company of Washington, D. C., has 
been authorized to commence business. 

—W. E. Lowe has become a member of the American Lloyds, the individ- 
ual underwriters organization of Anderson & Stanton. 

—The Manufacturers Accident Indemnity Company of Geneva, N. Y., has 
been licensed to transact business in the District of Columbia. 

—Capt. J. S. Clarke, lawyer and the old vice-president of the Des Moines 
Fire Insurance Company, has been recently elected its secretary. 

—The Pheenix Mutual Fire of Cincinnati has withdrawn from the North- 
West, and will hereafter confine its business to the State of Ohio, 


— 5. Chard, manager of the central department of the Firemens 
und Insurance Company, writes as follows: ‘* Your Year Book is a noble 





contribution to insurance literature ; it is always near my desk, and I fre- 
quently have occasion to refer to its pages. The edition of 1890 and 18g is 
especially creditable to your company.” 

—Samuel Barclay has been elected secretary of the Louisville Board of 
Underwriters, to fill the vacancy caused by the death of John Shallcross. 

—The American Casualty Insurance and Security Company of Baltimore 
has been licensed to transact business in Pennsylvania and Rhode Island. 

—Some of the oldest fire underwriters say that the fire loss in the United 
States for the past month was the largest of any July within their experience. 


—Rumor has it, says The United States Review of July 23, that Senator 
John J. Macfarlane was seen and conversed with in Germantown last Saturday 
evening. 

—The new offices in the Baltimore Equitable Building are spoken of as 
being among the most attractive and convenient in that city. The entire 
first and second stories are occupied by the Society. 

—The Manhattan Mutual Fire is being again examined by the New York 
insurance department. It is believed that this examination is in connection 
with the proceeding for revoking the company’s charter, 

—The Association of Fire Underwriters of the District of Columbia last 
month presented Lem Towers, Jr., with a silver tea service in recognition of 
his valuable and faithful work as inspector for the association. 

—The board of directors of the Mechanics of Philadelphia has arranged 
with the City Trust, Safe Deposit and Surety Company of that city for the 
registration of the stock certificates, and that company will act as registrar. 


—Thomas C, IHland has resigned the vice-presidency of the Delaware 
Mutual Safety Insurance Company. This leaves a vacancy in both the presi- 
dency and vice-presidency of the company, the president having died some 
weeks ago. 

—G. W. Leonard, general agent of the Provident Savings Life at Cincin- 
nati, having resigned that position, Messrs. Ludlow & Marsh of Indianapolis 
will look after the company's interests in Cincinnati until a successor to Mr. 
Leonard is appointed. 

—Attention is directed to the advertisement in anether column of Brem & 
Co. of Charlotte, N. C. They desire to represent two or three additional fire 
insurance companies in this locality, and are prepared to turn in a desirable 
amount of insurance to them, 

—Geo, E, Wagner of Philadelphia is spoken of in connection with the 
presidency of the Delaware Mutual Safety Insurance Company of that city, 
made vacant by the death of Thos, C. Hand. Mr. Wagner is president of 
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the Philadelphia Board of Fire Underwriters and Fire Patrol, and is an under- 
wiiter of extended experience and acquaintance and of acknowledged ability. 
He is fitted in every way for the position. 

—At Baltimore, Md., the firm of Keighler & Kraft has been dissolved by 
the death of J. C. Keighler, and the firm of J. Savage Williams & Co. has 
been dissolved to form a new partnership with the survivor under the style of 
Williams, Kraft & Thompson. 

—F. W. Heckenkamp, secretary of the German Insurance and Savings 
Institution of Quincy, Ill., has been elected president to fill the vacancy 
caused by the death of Martin Heiderich, J. H. Bastert, formerly book 
keeper for the company, has been appointed secretary. 

—The risk of Edw. Miller & Co., Meriden, Conn., has been captured by 
the Factory Insurance Association through its energetic manager, F. W. 
Whiting. The amount of insurance carried is $540,000. This risk is thor- 
oughly sprinkled and a standard with the mill mutuals, which have heretofore 
controlled it. 


—President Harteau of the Metropolitan Plate Glass Insurance Company is 
enjoying a well-earned vacation in the Berkshire Hills. Secretary Winslow 
spent a few weeks at Port Jefferson, and is back again at his desk much re- 
freshed and with his energies bent on making the remainder of the year even 
more profitable for his company than were the first seven months, 


—The Excelsior Life Insurance Company of Ottawa, Ont., capital $300,000, 
is in process of organization. The directors will include the following: J. R. 
Armstrong, E. F, Clarke, J. K. Leslie, J. W. Lang, Wm. Bell, David Fas- 
ken, John Ferguson, John Hallam. E. F. Clarke will be president, J. K. 
Leslie and J. W. Lang first and second vice-presidents respectively. 

—The Birmingham (Ala.) agency firm of C, J. McCary & Co. has dis- 
solved. Mr. McCary having decided to devote his entire time to life and 
accident assurance, Hamilton Leith has associated with himself R. F. Manly, 
under the style and firm of Leith & Manly, and will continue to represent the 
leading fire, plate glass, surety and steam boiler insurance companies, 


+The stocknolders of the National Union Insurance Company of Washing- 
ton, D. C., have elected directors as follows: Henry O. Towles, James H. 
Watmough, Charles B. Bailey, Thomas Francis, Francis Miller, I, L, John- 
son, Charles Mades, William B. Gurley and H. F, Fox. Officers were elected 
as follows: Henry O. Towles, president ; Charles B. Bailey, vice-president ; 
Noble D. Larner, secretary ; Charles N, Larner, assistant secretary. 

—The Eufaula (Ala.) agency firm of Reeves & Strickland, representing the 
Imperial Life of Detroit, divided its territory early in the present year, since 
which time J. H. Reeves has been practically the manager, W. N. Reeves 
devoting his time to the firm’s banking interests. That the firm has been 
doing good work for its company will be seen by the following record of 
business: From February 25 to April 1, $56,000; April, $92,000; May, 
$120,000 ; June, $128,000 ; three weeks in July, $93,000, a total of $489,000. 

—At the annual meeting of the Kentucky and Tennessee League held at 
Louisville, Ky., a few days since, the following officers were elected for the 
ensuing year: President, W. C. Nelson; vice-president, T. C. Timberlake ; 
secretary, A. G. Dugan; treasurer, Charlton Rogers; executive committee, Jas. 
A. Thomas, S. H. Sullivan, T. W. McMurphy, H. B. White, W. H. 
Wheeler. Resolutions were passed upon the death of the late James M. 
Whitehead, agent of the Imperial. The next meeting will probably be held 
at Nashville. 

—lIn the large table printed in this issue, comparing the condition of the 
fire insurance business of 1880 with that of 1889, it will be seen that the 
North British and Mercantile is one of the very few companies that shows a 
gain in the ratios of assets and of surplus to insurance in force. This com- 
pany on the first of the year had assets in its United States branch amounting 
to $3,472,614, and surplus amounting to $1,857,345. Since the first of the 
year still further gains have been made in both assets and surplus, notwith- 
standing the depreciation that has taken place in government securities and 
the remittances made to the home office. The North British and Mercantile 
is one of the solid, substantial foreign companies doing business in this coun- 
try, and is a favorite with propertyowners and agents. 


AUTOMATIC SPRINKLER NOTES. 


—The buildings of the Terry Manufacturing Company, at Nashville, Tenn., 
have been equipped with Neracher sprinklers, wet system. 


—The improved non-corrosive Grinnell sprinkler will probably be ready for 
the market early in September. In this sprinkler the valve seat is of glass, 
with a German silver diaphragm. Mr, Grinnell claims, and rightly too, in the 
opinions of the experts who have examined it, that his new sprinkler is abso 
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lutely non-corrosive and eminently adapted for use in places where acid fumes 
collect and where the ordinary sprinkler is soon sealed up and made inopera- 
tive. 

—A dividend of two per cent has been declared by the Automatic Fire 
Alarm and Extinguisher Company (Limited), payable August 15. 


—The American Casualty Insurance and Security Company of Baltimore 
will issue a policy insuring against loss by water discharged or leaking from 
automatic sprinklers when fire does not occur. 


—The Whiteman Paper Mills at Dansville, N. Y., equipped with auto. 
matic sprinklers, was destroyed by fire Sunday morning. Incendiarism js 
suspected, and it is thought that the sprinkler valve was shut at the time of 
the fire. 


—The last bound volume of the Barlow special surveys is numbered 100 
and as each volume contains 100 surveys, with elaborate plans of each risk, 
there are now 10,000 of these special surveys, embracing every mill and 
factory of any size in the country. These impartial records extend over a 
quarter of a century and are known, used and appreciated by fire underwriters 
everywhere, but more particularly in the east. A new volume of the special 
surveys will be ready shortly. 


—Recent equipments made by the Reliance Automatic Sprinkler Company 
(Limited) of Philadelphia are Wm. Harvey & Company's turning establish- 
ment, 60 N. Second street, Philadelphia, with seventy-six manufacturers’ 
heads, wet system ; new mill of Geo. C. Hetzel & Co., Chester, Pa., with 496 
K.ane heads, wet system ; saw and planing mills of .D. Congdon & Son, New 
Berne, N. C., with 350 manufacturers’ heads, wet system ; pulp works of the 
Piedmont Pulp and Paper Company, Piedmont, W. V., with 340 Neracher 
heads, wet system, 


—Under the management of Robert Wood, for the month of July, the 
Manufacturers’ Automatic Sprinkler Company of Syracuse, N. Y., has closed 
the following contracts for its ‘* Non-corrosive Sprinkler”: Galligo Flour 
Mills, Richmond, Va.; Mohawk Valley Lumber Co., Fultonville, N. Y.; 
Oswego River Paper Mill, Oswego, N. Y.; Phoenix Chair Factory, Pheenix, 
N. Y.; Central Knife Co., Phoenix, N. Y.; Electric Light and Power Co., 
Phoenix, N. Y.; Agricultural Insurance Co.’s Building, Watertown, N. Y.; 
J. P. Feet Flour Mill, Emporium, Pa.; Titusville Elastic Chair Co., Titus- 
ville, Pa.; Geo. W. Hipple Furniture, Lock Haven, Pa.; L. D. Wetmore & 
Co., Warren, Pa.; Scranton Woodworking Co., Scranton, Pa.; E. T. Hazel- 
tine, Warren, Pa. 


—Rate slip No. 5452 of the Philadelphia Fire Underwriters Association, 
revising rate slip No. 3230, relative to automatic sprinklers, and issued under 
date of August I is as follows: When a risk is fully equipped in an approved 
manner with automatic sprinklers, the secretary is authorized to make a dis- 
cretionary reduction for their introduction, in accordance with Agreement 
Slip No. 1893. The following sprinklers have been approved, viz.: Kane, 
Kane Automatic Fire Extinguisher Company, manufacturers, No. 41r Wal- 
nut street ; Grinnell, L. C. Merrick, agent, No. 49 South Fourth street; 
Walworth, Steam Engineering Company, agents, No. 704 Arch street ; Hill 
(with seven-sixteenths-inch port opening), Philadelphia Exhaust Ventilator 
Company, agents, No. 520 Commerce street ; Manufacturers (for wet-pipe 
system only) Reliance Automatic Sprinkler Co., Limited, agents, No. 429 
Walnut street. Note—The approval of the New Haven Automatic Sprinkler 
(known as the ‘‘ Sensitive Yoke Head, Elbow Head and Diaphragm Head, 
as given on Rate Slip No. 3230) has been rescinded, 


AGENCY APPOINTMENTS. 

—J.S. Land, agent for the Penn Mutual Life, at Columbia, S. C. 

—S. T. Carter, special agent of the Westchester Fire, tor Pennsylvania. 

—Alex. McKinnon, agent at Crookston, Minn., of the Grand Rapids Fire. 

—Hatch & Shangle, agents for the Grand Rapids Fire, at Grand Island, Neb. 

—D. H. McCarthy, special agent for the Dubuque F. and M. of Dubuque, Ia. 

—P, J. Hansen & Son, agents for the Grand Rapids Fire, at Plattsmouth, Neb. 

—Uharles C. Isham, general agent for the Equitable Life of Iowa, at Cincinnati. 

—Wnm. M. Datesman, general agent for Pennsylvania of the State Mutual Life. 

—Brown, Craig & Co. of San Francisco, agents for the Greenwich of New York. 

—W. E. Gosling, agent for the National Accident Association of Indianapolis, at 
Philadelphia. 

—R. P. Easton, agent for the Grand Rapids Fire, at Muskegon, Mich., succeed- 
ing S. H. Stevens. 

—Adam Gray & Co., agents for the United States Guarantee Company of New 
York, at Cincinnati. 

—D. W. Blair, agent for the German Insurance and Savings Institution of 
Quincy, Ill., at Chicago. 

—C. A. Wenstrand, general agent of the Home Life for Northern Nebraska, 
succeeding W. J. Crowely. : 

—Wnm. B. Jones, general agent for the State Mutual Life for Southern Ohio, with 
headquarters at Cincinnati. 

—A, E. Clute, agent for the Albany Insurance Company, at West Troy, N.Y. 
succeeding C. A. McAllister. 

—Cooley, Metzger & Keith of Nashville, general Southern agents of the United 
States Guarantee Company of New York. P 

—E. D. Palfrey, manager for the Southern department of the American En- 
ployers Liability Insurance Company, with headquarters at Louisville. 

—Hunter & Dugan, State agents for Kentucky of the American Casualty Insur 
ance and Security Company of Baltimore, with headquarters at Louisville. 
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Special Wotice. 


Prominent Agents and Brokers. 








THE NAME OF THE 


Manufacturers Accident Indemnity Co. 


OF GENEVA, N. Y-, 


Was published by mistake in a few copies of the first issue of 
my “folder,” as being among the gog that have failed or ceased 
doing business. This Company is in a healthy condition and 
doing a good business and I am very glad to make this correc- 
tion. W. E. THOMPSON, Publisher, 
MILWAUKEE, 








Figencp Wants. 








with a satisfactory record, solicits correspondence with some first-class Life Company 
(old line) regarding the General Agency for Maryland and Virginia. 
Address *“* FIELDING,” 
Care Tue SrectraTor, 
No. 14 Cortlandt Street, 
New York. 


ANTED.—TO REPRESENT THREE OR FOUR 


good Fire Insurance Companies. We are in position to write a good deal of Fire 
Insurance, having located in our office, the Central Office of the North Carolina Building and 

Loan Association. BREM & CO., 18 E. Trade Street, 
Cuartortte, N.C, 


INSURANCE MEN. 


Contracts of a solid nature on a renewal basis to 





“Insurance Men” to represent the Fidelity Mutual Life 
Association in New York City and Hudson River towns. 


Address 
S. M, DAVIS, Metropolitan Manager, 


Room 38, No. 13 Park Row, 
Office Hours, 12 to 1 P. M. NEW YoREK. 


DON’T DO ITT. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY wuicu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE IsT. 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin, Ample facilities for placing surplus lines in 


responsible comp Correspondence solicited. 








E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines, Equita 
ble rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER, 
ag BROADWAY, ~- - « + + + NEW YORE. 





GENERAL AGENCY FOR TEXAS 
OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 


‘THE FIDELITY AND CASUALTY CO. OF NEW YORK, 


Good active pushing agents wanted, liberal terms to the right men. 


Address I, REINHARDT & SON, 


Dallas or Galveston, Texas, 





JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 


Of Fire Losses for Insurance Companies only, 


67 Liberty Street, = - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BuILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS, 
e Office, 155 Broadway, N. Y. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. ~ Special attention given to 
placing Surplus lines. 
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Prominent Agents and Brokers at Chicago. 





Tomas & wo. A. GOODMAN, 


Insurance Agents, 











142 AND 144 LA SALLE STREET 
CHICAGO, - - - - - - - ILL. 
A. ALEXANDER, CHICAGO, ILL., 

e General Agent, Western Department (AccipeNT Brancun), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 
_Home INSURANCE BUILDING. 

T. H. Wessrer. E. N. Winey. HOouGER DE Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. _Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








M. L. C. FUNKHOUSER,. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


Gro. W. MontTGompry. 








Esrasiisuep A, D, 186s. 


W A. LOWELL & CO., INSURANCE. - 


Room sc, 189 La Salle Street, Chicago, III, 


Airs Resnnnnnss an — 


FIRE UNDERWRITER, 








220 La Salle Street, o © ° - - - ‘ - CIIICAGO, 
W. Gic 3 . W. Batcu, 
gere®’ BOYLSTON OF BOSTON, / ¥:2t* 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, = r 


No. 161 La Salle St., Chicago, Ill. 


GENERAL AGENT. 





Wo. C. Macir.. 
MAcrtt & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - + - 


J. H. CHAMBERLIN, 


Chicago, 








THE 
ANUFACTURERS AND MERCHANTS 


MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - = ILLINOIS. 
January i, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,705.50. 





DIRECTORS. 

ENRY W. PRICE, President Rockford Watch Company-......-.------.--- ROCKFORD. 
ey RHOADES, Kk hoades, Utter & Co., Paper en beeen canines aia ade ROCKFORD, 
JOHN G. CHICK, Forest City and Reaper ot aE ROCKFORD. 
sens aon Agricultural Implement Manufacturer..............----. ROCKFORD, 

Ss. y LKINS, President S. B. Wilkins Company -.......-...------------ ROCKFORD. 
Ss. K JOHNSON, Johnson & Wanstrom, Clothiers -- PER 
W. H:. McCUTCHAN, Cashier People’s Bank. ........--.---------------- ROCKFORD. 
Ww. O. WORMWOOD, "Real Estate and Money Broker..............------ ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 








Claims Paid, over r $600, 000. 00. 





THE HOME: 


Offices: 135 and 137 Broadway, New York. 


. BENEFIT . 
ASSOCIAT ION, 


JR ESERVE FUND DIVIDENDS Every veEar 


AFTER THE FIFTH. ECONOMICAL LIFE IN- 


SURANCE. SAFE! SURE! SOUND! THE Company 


FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 


PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 








No chain is stronger than its weak- 
est link. Accident insurance to 


THE 


be good for anything must be good all through. 


company 
gives insurance to 


pared with that furnished by THE U N I T ED 


ACCIDENT ici 


No other accident 
be com- 


MU TUAL 
ACCIDENT ASSOCIATION, which is the larg- 


INSURANCE<§: 


the public have learned that it is the best. CHARLES 
B. Peet, President, James R. Pircuer, Secretary 
and General Manager, 320, 322 & Broadway, 
New York. 








eta 1890) THE SPECTATOR. 














— 
ESTABLISHED 1710, 


UN FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 
GroxGE D. MORGAN, Joun J. McCook, HENRY M, ALEXANDER 


United States Branch: 


J. J. GUILE, Manager. 


54 PINE STREET, NEW YORK 


™ Sprin$-Garden 
Insurance Company, 


421 Watnut STREET. 
PHILADELPHIA 





SINCE 1835. 
NELSON F. EVANS, President. 


GEORGE B. ARMITAGE, Secretary. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 





OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 





A. J. Poprteton, Pres. ~ 4: . S. T. Jossetyn, Sec, 
J. J. Brown, Vice-Pres. A Solid Nebraska Company. H. Wovares, reas. 


+ ton OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


A. J. PoppLeron, J. W. Gannett. C. D. Woopwortn. J. J. Brown. 
J. H. Mittarp, H. W. Yates. J. S. Corns, S. T. JossELyn 
Wm. Wattace. N. A. Kunn, E. L. Stone, 


_ MANUFACTURERS ACCIDENT 


INSURANCE COMPANY, 





TORONTO, ONTARIO, CANADA. 


Sir JOHN A, MACDONALD, - - - President. 
GEO. GOODERHAM, ) 
WM. BELL, is & > rt + Vice-Presidents. 
S. F. McKINNON, ) 


JNO. F. ELLIS, Managing Director. 





ORGANIZED 18638. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 





EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - + + BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 159 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager 





THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policyholders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 

Address all communications to 


CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 


CITY OF LONDON 


FIRE INSURANCE CO. (Limited) 





OF LONDON, ENG. (Stock Company). 


Head Offices in the United States, 
20 KILBY ST. Boston, Mass. 


JOHN C. PAIGE, Resident Manager. 








iv THE 


SPECTATOR. 





[ Thursday, 








———— tl, 





MASSACHUSETTS 
enefit Association, 


ALBION BUILDING, 





Cor. Bacon and Tremont Sts.,_ - . ° BOSTON. 
Statement of Business for 1889. 
IN oh cus ceupepas 180s 406 S0a eee eee RwiOg = $69,402, 750.00 
RN TOE CD FORM oi inosine 0050 coc beh ietceesi cerned $16,287,750.00 
Emergency or Surplus Fund...........eeeeeeeeeeeeeeeee $432,274.41 
GNSS FOF UNE FONE Co cnciccecvccuscersssreccedeesses $138,439.68 
Total MIOMIDETTID. 665i. ss ccc ssccedcvesestsesvesecees 21,665 
Members written during the year............0eeeeeeeeeee 7,927 
ORME BA TE WEEEE 6.6.6. cscvies cccccves sents yeenees $657,909.58 


Total paid since organization..........+eeeeeeeseeeeeees $3,373,105.57 





Issues an absolute Policy for a definite amount. Policies from $1000 
to $20,000. PAYS ONE-HALF THE POLICY IN CASH IN CASE OF 
TOTAL AND PERMANENT DISABILITY. Costs only about one-half 
as much as old line insurance. Co-partnership policies issued for the 
benefit of surviving members of firm. Creditor policies issued. 





WILLARD MARCY, Pres'’t. 
W. G. CORTHELL, Treas. 


G. A, LITCHFIELD, Sec’y. 
E. S, LITCHFIELD, Ass’t Treas. 





CONDENSED STATEMENT, JULY Ist, 1890, OF THE 


ENECA COUNTY MUTUAL INS. CoO., 


TIFFIN, OHIO. 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 





Assets 
SEE SSO a 5 vasa cecvceecr es eeecwevysesesss $25,696.26 
PUOVES GAG CUDEE SOCUTIIOR. 6.6 oo occ eccccecrscecccccecesveces 4°7,999.55 
EE I os acho es eeeeeGu tees a akan eeiden eee ,695.81 
Liabilities. $433 695 

Losses Due and Unpaid... ..ccccccccccssccsccccccce NONE. 

OR CO ae $475.49 

Reserve for Losses adjusted and in course of Adjustment .8,500. 10 
TEI SEI, 55 06k eos wknes eevee eceediiewin --- $8,975.59 
 ctaiscighsdatoesiiecoumuseniaemiail ~ $424,720.22 


Gain in Assets since January 1, 1890, $158,191.82. 


LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 

















Even electric lights fall or sway in the wind, and wire screens do not com- 
pare with an insurance policy for protection, 


-Net Surplus, - - - - - =- - 








INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFIceE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - + + = 855,595.00 
158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass’t Secretary. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CoO. 


20 Market Square, Providence, R. I. 





Rtas, SOIT Ng Cavs pene nngeresipeccchbieecnbenn cess anisaguenesenesecce 


Gacumed cores qenqene ieee meserecveeremnsetpernecessenree 
npaid Losses and other ms against Company 
Cash Capital ee en 
FREE SIE ownccinpesigenqeshiweusend bests dersanwivonn sancenegineressénteess 





86,107.95 





. $1,144,316.12 


GEO. E. BIXBY, Treasurer, 
: B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


Holger de Roode, Chicago, M ‘er Western Department ; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
aan. Fla., General Agent Southern Department; U. B. Wilson, San Francisco, 

anager Pacific Coast Department. 








. H. DEWOLF, President. 





NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, CAL. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald, J. L. Flood, W. F, Whittier, |W. S. Hobart, 
J. B. Haggin, J. F. Bigelow, |. W. Mockay, E. E. Eyre, M., H. Hecht, 
. H. Dimond, 


DAVID L. KIRBY, Manager, 51 Cepar Street, New Yor«. 

New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


_— INSURANCE COMPANY 
OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
SS TE, TE i IR ini ncc cdsccnaccccciencedeconeseseccedenmneen $4,781,255.65 
Reeser oreo aearecarecsie rod messes snentescereoros 3137933458 
NI NN is aici bcnvcpcanccanncncidscsencownnened $1,401,921.07 
dene pubé dlnee enpenention.c...-<c-<<-csoceacocecoceceeiecseoesexes '$37,720,621.60 


— 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y:. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 














